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WHY INVEST IN ENERGY TRANSITION

Amid environmental disasters due to global warming, pressure to meet the Paris Accord targets on rising global
temperatures and growing demand from expanding and wealthier populations, the appetite for energy is set to increase
tremendously, especially for renewable and clean energy. These demands underpin the need for a transition in the global
energy system, resulting in a substantial change in the global energy mix and emergence of energy efficient solutions.

Macro opportunity for energy transition:

1. Increased energy 2. A changing 3. The need for energy
demand energy mix efficient solutions
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POPULATION LOW CARBON RENEWABLES EMISSIONS
ENERGY

Global population By 2030, the global Germany turbocharged CO, emissions from
will reach 9.7bn in energy mix is estimated its transition by moving energy use alone grew

2050* with rising to mainly comprise of forward its plans to get to an all-time high in
incomes, driving an low carbon energy, 100% of energy from 2018 rising by 2% and
increase in demand. while fossil fuels decline renewable sources by represent 70% of the

to approximately 40%.2 2035.3 global total.#

A substantial investment is required across environmental solutions:

US$115trn of investment in 30 years®

KEY HIGHLIGHTS: BNP PARIBAS ENERGY TRANSITION

Best-in-class: Thematic Impact - Environmental
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Performance % M 3M YTD 1Y 3y* | 5Y* Since
[Fund: Classic Capitalisation inception
usD] e

vy = N

Fund BENCHMARK

(NAV to NAV) -19.45 -14.16 -46.39 -31.58 -41.06 13.01 6.86  0.84

e -21.79 -16.66 -47.95 -33.57 -42.77 11.92 6.24 0.58

(Wlth Charges applled e ' ' ' ' ’ ’ ’ i THEMATIC IMPACT - ENVIRONMENTAL 6
BEST-IN-CLASS

MSCI AC World NR -8.00 -8.44 -11.63 -1294 -544 543 498  2.06

Calendar year performance of fund in 2021: -19.27%, 2020: 179.98%, 2019: -0.43%, 2018: -25.47%, 2017: -4.86% (with charges
applied).**

Source: BNP Paribas Asset Management, 30 April 2022. Past performance is not indicative of current or future performance. Net of
fees (In USD), NAV-to-NAV, with dividends reinvested. #Since inception date: 15 December 2010. 2010 - 2013: Due to a corporate action
on 17/05/2013, the performances listed are those of the sub-fund BNP Paribas L1 Equity World Energy. 2014 - 2019: During this period,
the fund had a different investment policy and different benchmark.*Annualised 360 performance. **Includes the effect of an assumed
3% subscription fee which the investor might or might not pay. NAV to NAV figures are a better reflection of underlying investment
performance.

1. The United Nations' 2019 Revision of World Population Prospects, June 2019 2. Source: Citi, June 2017 3. Reuters, Germany aims to get
100% of energy from renewable sources by 2035, 28 February 2022 4. Global Energy & CO2 Status Report 2018, The latest trends in energy
and emissions in 2018, from International Energy Agency (IEA), March 2019 5. Source: IRENA, International Renewable Energy Agency,
World Energy Transitions Outlook, April 2021 6. Benchmark Sustainability Awards 2021 reflects the performance from 1 July 2020 to 30
June 2021. Past performance is not indicative of current or future performance.
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Energy transition opportunities arise from three growth areas - the 3Ds
* An investment universe of 1,200 companies globally focused on environmental solutions towards the energy

transition
Dicitausing Decentrauising
Environmental Bringing the location of
technologies, energy energy production closer
| efficiency and green to the source (reducing
— enabling materials transmission losses)
Biofuels Advanced and light materials Power infrastructure & networks

Clean fuels

Fuel cells & hydrogen

Hydro, wind, solar & geothermal
power

Renewable project financing

® Integrated power

Emission efficiency

Energy optimisation & controls
Green minerals & metals
Industrial automation

Power storage

Alternative shipping
Alternative trucking
Alternative vehicles
Electric vehicle batteries
Railway transportation

Sustainability

« An actively managed global equity fund with an all-cap approach, investing in companies which directly align with
transitioning the global energy system and contributes positively to the 3 Sustainable Development Goals (SDGs).

7. Affordable & clean energy 9. Industry, innovation & infrastructure 11. Sustainable cities & communities
O )
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Thematic sustainable investment leaders

BNP Paribas Asset Management & i ) _
A recognised global leader in sustainability: With 2 % Editor’s Triple Star -
more than €20bn managed in environmental and R % Energy Transition?
energy transition strategies® % §

+ Committed to sustainable investing since 2002.

NagLe W
i\ 4 Jk Top3- Experienced co-lead portfolio managers ...
Global responsible + Worked in partnership since 2001. @
investment manager® 0%0
_ A combined average of
! Global leader more than 20 years’ experience

in sustainable investing’

Comprehensive knowledge in sectors such as 0il,

#1 coal, renewables, materials and

in sustainable thematic industrials - helps to identify potential
LA strategies® ‘winning’ companies.

6. Source: ShareAction, Point of No Returns, March 2020. Link to full report: https://shareaction.org/wp-content/uploads/2020/03/Point-of-
no-Returns.pdf 7. Source: WWF, Sustainable Finance Report 2020. 8. Source: BNPP AM internal analysis, based on Broadridge and
Morningstar data on European cross-border and local funds, as of March 2022. 9. The Asset - Asset Asian Awards 2021, Sustainable
Investing, reflects the performance from 1 January to 31 December 2020. Past performance is not indicative of current or future
performance. Trademark, copyright, and other intellectual property rights are and remain the property of their respective owners.
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https://shareaction.org/wp-content/uploads/2020/03/Point-of-no-Returns.pdf

Fund facts*

Inception date 17 May 2013 Fees payable by the fund Management fee (max): Up to 1.50%
Other (max): 0.40% / TAB**: 0.05%

Benchmark MSCI AC World NR

Fees payable by the Entry (max): 3.0%
Base currency EUR investor Conversion (max)***: 1.5%
Fund managers  Edward Lees and Ulrik Fugmann Ongoing charge 1.98% (Classic share class)

(31 October 2021)
Management BNP PARIBAS ASSET
company MANAGEMENT Luxembourg Share classes ISIN Bloomberg
Delegated BNP PARIBAS ASSET Classic Capitalisation LU0823414635 GEQ4426 LX
manager MANAGEMENT UK Limited Classic USD Capitalisation LU0823414478 BNPEWEU LX

*The sub-fund was launched on 15th September 1997 and transferred into the Company on 17th May 2013, and has since been renamed
and transformed into BNP Paribas Energy Transition as of 30" August 2019.

**Taxe d’abonnement (TAB) means the annual entry costs payable based on the NAV in accordance with Luxembourg law. In addition, the
Company may be subject to foreign UCI's tax, and/or other regulators levy, in the country where the fund is registered for distribution.
***|f you convert to a fund with a higher entry cost, you may have to pay for the difference.

Source: BNP Paribas Asset Management, April 2022

Risk level: 7 ( 1:lowest risk level; 7: higher risk)
Risks: The value of the product and its dividends or coupons may rise or fall These risk factors may cause you to lose some or all of your
investment: market risk, liquidity risks and extra-financial criteria investment risk. You are also exposed to concentration risk, equity risk,
operational risk and custody risk, small cap, specialised or restricted sectors risk, and specific risks related to investment in Mainland China
including PRC taxation risk and risks related to Stock Connect. Please refer to the latest offering documents of the sub-fund for further
information on the specific risks of the product.

Disclaimer

This advertisement has not been reviewed by the Monetary Authority of Singapore. It is issued and has been prepared by BNP PARIBAS
ASSET MANAGEMENT Singapore Limited [BNPP AMS]. It is produced for information purposes only and does not constitute: 1. an offer to buy
nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or commitment whatsoever or 2.
investment advice. It does not have any regard to the specific investment objectives, financial situation or particular needs of any person.
Investors should consult their own professional advisors in respect of legal, accounting, domicile and tax advice prior to investing in the
fund(s), and in the event that he chooses not to seek advice from professional advisors, he should make an independent determination of
the suitability and consequences of an investment. Investors considering subscribing to the fund(s) should read carefully the most recent
prospectus, offering document including the risk factors and consult the fund(s’) most recent financial reports before investing, as available
from BNPP AMS or its authorised distributors. Investments involve risks. Investments in emerging markets involve above-average risk.
Given the economic and market risks, there can be no assurance that the fund(s) will achieve its/their investment objectives. Investments in
the fund are not deposits or other obligations of, or guaranteed, or insured by BNPP AMS or its authorised distributors or its affiliates and
are subject to investment risks, including the possible loss of principal amount invested. Returns may be affected by investment strategies
or objectives, markets and economic conditions. Past performance of the fund(s) or the managers, and any economic and market trends or
forecast, are not necessarily indicative of the future or likely performance of the fund(s) or the manager and the value of the investments in
fund(s) may go down as well as up. Investors may not get back the amount they originally invested. Funds which are invested in emerging
markets, smaller companies and derivative instruments may also involve a higher degree of risk and are usually more sensitive to price
movements. Views and opinions included herein constitute the judgment of BNPP AMS and its affiliates at the time specified and may be
subject to change without notice. BNP PARIBAS ASSET MANAGEMENT Singapore Limited - registered office at 20 Collyer Quay, #01-01, 20
Collyer Quay, Singapore 049319. Company Registration No. 199308471D.
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