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Why AXA WF Euro Strategic Bonds?

EXECUTIVE SUMMARY

Source: BNP Paribas Asset Management. For illustrative purposes only. The references to league tables and awards are not an indicator of future performance or places in league tables or awards

AXA WF EURO STRATEGIC BONDS

• High quality and diversified universe: 
Focus on Investment Grade debt

• Wide range of performance drivers: Exploit 
rates, spread and inflation dynamic

• Flexibility to navigate across market cycles 
and volatility with broad leeway in duration and 
asset allocation

• Attractive entry point: Benefit from attractive 
yields in a favourable macro environment

• Risk asymmetry: Credit spreads are at tightest 
levels over more than a decade, advocating for 
diversification

• Uncertain environment: Volatility is a source 
of opportunities for active management

• Scale and expertise in Fixed Income with 
multiple experts covering every performance 
driver

• More than 10 years of experience managing 
Total Return strategies

• Proven track record managing Euro Fixed 
Income strategies

Why Invest? Why Now? Competitive Advantage

1st decile over 
1Y, 3Y and 5Y

AWF Euro 
Strategic Bonds
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Attractive yields come with higher structural volatility

Source: BNP Paribas Asset Management, Bloomberg, as at 30/01/2026. Based on GDBR10, ER00, HE00, EMU0 indices. For illustrative purposes only.

AXA WF EURO STRATEGIC BONDS

• 10y German yield at historically high level

|   Attractive Yields

• Rate volatility under the new regime drives more than 80% of Fixed Income 
portfolio volatility

|   Surging rates volatility
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Tight spreads advocate for diversification

Source: BNP Paribas Asset Management, Bloomberg, as at 30/01/2026. For illustrative purposes only. *Source: ICE, BNP Paribas Asset Management as of 30/06/2025. The backtest was conducted over the period from December 31, 1998, to June 30, 2025, using weekly data. We review historical dates 
when the spread was close to the current level, with a maximum difference of 20 basis points. In the boxplot, numerical data is divided into quartiles, and a box is drawn between the first and third quartiles, with a cross drawn along the second quartile to mark the median.

AXA WF EURO STRATEGIC BONDS

• Spreads are at their tightest in the long term
• Uncertainty is high: geopolitical risks, tariffs impact, fiscal 

slippage…

|   Tight Spreads

• History tells us: similar IG spread levels implied an ~80% chance 
of widening within a year, up to 200 bps

|   Potential risk asymmetry*
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01
OUR APPROACH
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Variety of solutions with different risk profiles and levels of ESG integration

OUR OFFERING

Source: BNP Paribas Asset Management as at 30/01/2026. For illustrative purposes only. The references to league tables and awards are not an indicator of the future places in league tables or awards and such information is necessarily evolutionary. These are internal guidelines which are subject to 
change without notice. Please refer to the prospectus for the fund’s full investment guidelines and risks. *For more information on sustainability-related aspects please visit https://www.bnpparibas-am.com/en/sustainable-finance-regulation/

EURO AGGREGATE STRATEGY

Benchmarked Total ReturnStrategy

Long DurationDuration Flexible (-2 to 8 Years)All Maturities

Solutions

AXA WF Euro Bonds

AUM: c.a. €800 Mln
Launched: 22/01/1997

Rating:

ESG Credentials: SFDR Article 8 

AXA WF Euro Long Duration Bonds

AUM: c.a. €40Mln
Launched: 24/08/2005

Rating:

ESG Credentials: SFDR Article 8 

AXA WF Euro Strategic Bonds

AUM: c.a. €650 Mln
Reshaped: September 2021

Rating:

ESG Credentials: SFDR Article 8 

4 open-ended fund + 1 mandates 2 open-ended funds 1 open-ended fund + 3 mandates

Benchmarked and flexible strategies | Customized risk profile | Conventional | Sustainable & Best in Class | ESG KPI optimization
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Agility to Move Across Asset Classes as Opportunities Arise

OUR APPROACH

Source: BNP Paribas Asset Management. For illustrative purposes only. These are internal guidelines and there is no guarantee that the process will be the same going forward. Please not that these are internal strategy targets, which may be changed without prior notification.

AXA WF EURO STRATEGIC BONDS

Focus on Investment Grade Debt | Unconstrained by a benchmark | Controlled volatility and drawdown

0% 100%

Max 30%EM Debt

Max 20%HY Credit

Sub Debts Max 30%

IG Credit Max 80%

Max 20%Inflation

SovereignMin 20%

Using derivatives such 
as Futures, Options, 
Swaps, and CDS to 
hedge duration and 

credit Risk 

Duration: -2 to 8 years

Average Investment Grade 
Credit rating

SRI 2 
5% volatility cap

SFDR
Art. 8

Risk MitigationFlexible Asset Allocation All-weather
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An All-Weather Agile Strategy Capturing Opportunities Where They are

OUR APPROACH

Source: BNP Paribas Asset Management, Bloomberg as at 30/01/2026. *Since Reshaping with reference date of 16/09/2021. Basis: AXA WF Euro Strategic Bonds fund I EUR Share class. Non audited performance data hedged in EUR for fund and indices. No assurance can be made that profits will 
be achieved or that substantial losses will not occur. Returns may increase/decrease due to currency fluctuations, and you may not get back the original amount invested. Please refer to the risk profile described in the succeeding slides. 

AXA WF EURO STRATEGIC BONDS

|   Cumulative Performance Since Reshaping* |   Broader Fixed Income Universe Performance Since Reshaping*
Past Performance is Not a Reliable Indicator of Future Results.

The market indexes shown above are for illustrative purposes only and are not used for comparison purposes. AXA WF Euro Strategic Bonds is actively managed without reference to a benchmark. 
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Performance – I (H) EUR 

OUR APPROACH

Source: BNP Paribas Asset Management, Morningstar as at 31/12/2025. *Formerly AXA WF Euro 5-7 and launched on 06/09/2005; Prior to this date, the Fund was managed in reference to the 100% FTSE EuroBIG 5-7 years. Since Reshaping on 16/09/2021 the Fund is actively managed without 
reference to any benchmark. Data prior to reshaping may therefore not be representative of the current Fund investment strategy and is shaded in grey above to differentiate. ** Peer Group data shown represents the Morningstar EAA Fund EUR Diversified Bond category. ***Performance is cumulative. 
Basis: AXA WF Euro Strategic Bond Fund I EUR Share class. Non audited performance data. Performance calculations are based on the reinvestment of dividends. No assurance can be made that profits will be achieved or that substantial losses will not occur. Returns may increase/decrease due to 
currency fluctuations, and you may not get back the original amount invested. The references to league tables and awards are not an indicator of future performance or places in league tables or awards

AXA WF EURO STRATEGIC BONDS

Past Performance is Not a Reliable Indicator of Future Results.

Calendar Performance 2016* 2017* 2018* 2019* 2020* 2021* 2022 2023 2024 2025 2026 YTD

Fund Performance (Net) 2.68% 0.98% -1.69% 5.00% 2.88% -0.10% -6.95% 8.14% 6.23% 4.08% 1.09%

Peer Group Performance** 2.37% 0.50% -1.65% 4.46% 1.69% -1.63% -12.74% 6.17% 3.01% 1.94% 0.65%

Fund Volatility 2.08% 1.87% 1.89% 1.93% 4.92% 1.81% 5.01% 3.84% 2.51% 2.97% 2.52%

Peer Group Volatility** 2.25% 1.64% 1.13% 2.10% 5.36% 1.70% 6.80% 4.39% 3.05% 2.01% 1.66%

Fund Sharpe Ratio 1.66 0.96 -0.47 3.04 0.77 0.46 -1.32 1.37 1.15 0.76 1.17
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-6.52%

8.61%
6.76%

4.54%

1.08%
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Wide Range of Performance Drivers

OUR APPROACH

Source: BNP Paribas Asset Management, as at 30/01/2026. *The performance of ICE BofA Euro Broad Market Index (EMU0 Index) is provided for illustrative purposes only and are not used for comparison purposes; AXA WF Euro Strategic Bonds is actively managed without reference to a benchmark. 
**MDD is calculated since 21/09/2021, the reshaping date of AXA WF Euro Strategic Bonds.

AXA WF EURO STRATEGIC BONDS

Focus on performance potential in rates dynamics | Enhanced by the credit carry

Calendar 
Performance 2022 2023 2024 2025 2026 Maximum 

Drawdown** Sharpe Ratio 1Y

Euro Aggregate 
Index* -16.93% 6.82% 2.58% 1.31% 0.74% -17.5% -0.07

Maximum Drawdown**
- 11.6%

Sharpe Ratio 1Y
1.17

Past Performance is Not a Reliable Indicator of Future Results.
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Flexible Duration Management

OUR APPROACH AXA WF EURO STRATEGIC BONDS

Sources: BNP Paribas Asset Management unaudited data sourced by our front office tool, Bloomberg as of 30/01/2026. For illustrative purpose only. The above represents our past and current positioning. Past positioning is not a reliable indicator of future positioning and there is no guarantee that the 
internal process will be the same going forward. The fund AWF Euro Strategic Bonds is managed without reference to any benchmark.

|   Duration Evolution Before and After Using Derivatives

Before

After

|   Focus on Feb-Mar 2025

Enhanced Flexibility
Using Interest Rate Futures

Mitigate Drawdowns
To Efficiently Manage Risk Profile
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Active Management
To Seize Opportunities Across Asset Classes

Diversified Asset Allocation

OUR APPROACH AXA WF EURO STRATEGIC BONDS

Sources: BNP Paribas Asset Management unaudited data sourced by our front office tool as of 30/01/2026. For illustrative purpose only. The above represents our past and current positioning. Past positioning is not a reliable indicator of future positioning and there is no guarantee that the internal process will be the same 
going forward. 

Optimal Allocation
Maximizing Risk-Adjusted Return
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Inflation
Opportunistic protection

Opportunistic Allocation

OUR APPROACH

Sources: BNP Paribas Asset Management unaudited data sourced by our front office tool as of 30/01/2026. For illustrative purpose only. The above represents our past and current positioning following fund reshaping on 16/09/2021. Past positioning is not a reliable indicator of future positioning and there 
is no guarantee that the internal process will be the same going forward.

AXA WF EURO STRATEGIC BONDS

High Yield
Carry Enhancement

Emerging Sovereign
Diversification Benefit 
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Highly Diversified and High-Quality Portfolio Offering Attractive Yield Level

OUR APPROACH

Source: BNP Paribas Asset Management, unaudited data sourced by our front office tool as of 30/01/2026. For illustrative purposes only. The above represents our current positioning. Past positioning is not a reliable indicator of future positioning and there is no guarantee that the internal process will be 
the same going forward. Yields are not guaranteed and will change in future. Average linear rating of three agencies: Fitch, Moody’s and S&P. Data based on AXA WF Euro Strategic Bonds I EUR share class.

AXA WF EURO STRATEGIC BONDS

|   Sector Breakdown (Market Weight (%))

|   Maturity Breakdown (Market Weight (%) vs Duration Contribution)

3,32%     

Spread Duration

OAS Spread 96

3,02
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Freedom to Reflect Our Views Through Diversified and High Conviction Positioning 

OUR APPROACH

Source: BNP Paribas Asset Management, unaudited data sourced by our front office tool as of 30/01/2026. For illustrative purposes only. The above represents our current positioning. Past positioning is not a reliable indicator of future positioning and there is no guarantee that the internal process will be 
the same going forward. Yields are not guaranteed and will change in future. Rating allocation based on the worst rating of three agencies: Fitch, Moody’s and S&P. Data based on AXA WF Euro Strategic Bonds I EUR share class.

AXA WF EURO STRATEGIC BONDS

|   Regional Allocation |   Top 15 Country Allocation

|   Rating Allocation |   Sector Allocation (Corporate)



15

Key Characteristics and Risk Profile

OUR APPROACH

Source: BNP Paribas Asset Management as of 31/12/2025. AWF Euro Strategic Bonds was formerly AXA WF Euro 5-7. Prior to 16/09/2021, the Fund was managed in reference to the 100% FTSE EuroBIG 5-7 years. Since 16/09/2021, the Fund is actively managed without reference to any benchmark. 
For further details, please refer to the prospectus of the fund. Types of shares available differ by share class. Please contact your sales manager or client service for more information on available share classes and registration as not all share classes are available in certain jurisdictions. *Fees as presented 
in the prospectus, contact your sales manager or client service for more information.

AXA WF EURO STRATEGIC BONDS

The risk indicator assumes you keep the product for 3 years. Actual risk can vary significantly if you cash in at an early stage 
and you may get back less. 
Be aware of currency risk. You will receive payments in a different currency, so the final return you will get depend on the 
exchange rate between the two currencies. This risk is not considered in the indicator shown above.
The risk category is calculated using historical performance data and may not be a reliable indicator of the Fund’s future risk 
profile. The risk category shown is not guaranteed and may shift over time. The lowest category does not mean risk free. 
The most recent risk category, which may be different for each share class, is available in the latest KID/KIID supplement.

1 2 3 4 5 6 7

Potentially Lower Risk Potentially Higher Reward

Lower Risk Higher Risk
Risk and Reward Profile

Key Characteristics
Investment Objective To seek both income and growth of your investment, in EUR, from an actively managed bond portfolio
Investment Horizon 3 years
Investment Zone Global

Investment Universe The Sub-Fund will mainly invest in investment-grade transferable debt securities denominated in EUR 
and issued by governments, public institutions, and companies.

Inception Date 06/09/2005
Legal Form Sub-fund of AXA World Funds, a Luxembourg-based SICAV
Reference Currency EUR
Type of Share Capitalisation and Distribution
Valuation Daily
Subscription/Redemption Forward price, daily (D) before 3:00 pm (CET)
Settlement D+4 working days
Investment Manager BNP Paribas Asset Management Europe
Custodian State Street Bank Luxembourg S.A.
SFDR Category Article 8 product

Maximum One-Off Charges Taken When You Invest Maximum Recurrent Charges Taken from the Sub-Fund Over a Year
Class Entry Charge Management Fee Applied Service Fee Distribution Fee

I - 0.30% 0.50% -

The Investment will be Reduced by the Payment of the Below Costs/Fees:*

Risks
The Fund is exposed to risk of capital loss. Please refer to the full prospectus & KID/KIID supplement for full product details 
and complete information of risks. The information herein is not a substitute for those documents or professional external advice.
The list of specific risk factors indicated below is not exhaustive and is in addition to general risks described in the 
abovementioned documents:
• Derivatives & leverage
• Inflation-linked products
• Emerging markets
• High-yield debt securities
• Subordinated debts

• Contingent convertible bonds
• 144A securities 
• ESG
• Extension
• Reinvestment
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02
TEAM AND 
PROCESS
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FI Allocation & Total Return Team

TEAM AND PROCESS AXA WF EURO STRATEGIC BONDS

Source: BNP Paribas Asset Management as at 31/12/2025.  There is no assurance that any particular individual will be involved in the management team for any given period. Information about the staff team above of BNP Paribas Asset Management is only informative. We do not guarantee the fact that 
staff remain employed by BNP Paribas Asset Management and exercise or continue to exercise in BNP Paribas Asset Management.

Years’ experience in Asset Management

Paris

Johann Plé
Impact & Euro Aggregate
Senior Portfolio Manager

Rui Li
Impact & Euro Aggregate
Portfolio Manager

Visna Nhim
Global Aggregate
Senior Portfolio Manager

Ana Otalvaro
Global Aggregate
Portfolio Manager

London

Additional Resources

19

12

17

13

Nick Hayes
Head of FI Allocation & Total Return
Senior Portfolio Manager

Nicolas Trindade
Senior Portfolio Manager

25

20

Phil Roantree
Senior Portfolio Manager

40

Investment Specialist

Mariana Villanueva
Fixed Income 
Investment Specialist, Paris

Active FI Experts

Elida Rhenals
Co-Head of Inflation

Mikaël Pacot 
Head of Euro Rates 
& Money Markets

8 Thomas Coudert
Head of Sustainability, 
Core Investments

18 1427Boutaina Deixonne
Head of IG & HY 
Credit

22

Fundamental Credit Research

Macroeconomic Research

Responsible Investment

Fixed Income Trading Desk

Investment Analytics

PMs across Active Fixed Income Expertise
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Global Fixed Income Investment Process

TEAM AND PROCESS

Source: BNP Paribas Asset Management. For illustrative purposes only. These are internal processes and there is no guarantee that the process will be the same going forward. 
*Alpha Groups: small sub teams of the FI team split by expertise: country allocation/term structure/inflation/investment grade/high yield/emerging markets. MVST: Macro, Valuation, Sentiment, Technicals. For the Total Return funds presented in this slide deck, please be aware that it is not mandatory 
for the investment team to follow the MVST recommendations. The MVST remains a general framework to be applied and there should be strong consistency with the MVST views, however the investment team are not bound by MVST outcomes.

Strong top-down focus complemented by rigorous bottom-up research

Define Macro 
Environment

Define Active 
Strategies

Portfolio 
Construction1 2 3

5Continuous
Strategy Review

Top-down inputs combine to form 
a global macro view, used as 

a framework by each Alpha Group*

Alpha Groups define market 
expectations and active strategies 

using MVST** analysis

Active portfolio management driven 
by continuous MVST analysis and 

performance review

Alpha Group recommendations feed 
top-down portfolio construction, 

complimented by bottom-up fundamental 
analysis of each issuer’s financial, 

business and ESG risks 

Risk is continuously monitored, with 
multiple levels of control

Risk Monitoring 4
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Portfolio Construction – From Alpha group to actual portfolios

TEAM AND PROCESS

Source: BNP Paribas Asset Management. For illustrative purposes only. These are internal processes and there is no guarantee that the process will be the same going forward. 
*MVST: Macro, Valuation, Sentiment, Technicals. Figures are illustrative and not up to date. **Low Risk, Medium Risk and High Risk optimal portfolios consist in 3 portfolios lying on the efficient frontier for a given amount of risk measured by the tracking error (low, medium, high tracking error).

AXA WF EURO STRATEGIC BONDS

The process described below is provided for illustrative purposes only, and no assurance can be given that it will be applied at any given time.

Rates

Covered and Swap-related

Country Allocation

Defining AXA IM key investment views 
for the coming quarter

Asset Allocation Rates Credit

| Investment Strategy & Allocation| Alpha Groups

Optimal Portfolio Model**

Inflation

Credit (IG & HY)

Building an efficient asset allocation over the global aggregate universe based on qualitative views and quantitative optimization
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ESG embedded into portfolio construction
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Forecast

		

						Fixed Income Asset Allocation - Markowitz								Allocation Date:				9/16/16

						FORECAST

												Target Level				Probability						RANKING

						Asset class		Current Level		Target		LOW		UP		LOW		UP		Duration		Volatility		Return		Return to Vol

						Govies		0		5		-20		43		5%		5%		5.00		3		6		5		G0D0

						Euro Core		16		15		12		20		5%		5%		5.00		4		5		4		NCLR

						Euro Periph		115		105		88		155		5%		5%		5.00		2		3		3		EGLR

						Proxy Swap		38		40		35		50		5%		5%		5.00		6		8		6		EQ00

						Covered		1		1		-5		7		5%		5%		5.00		7		7		8		ECV0

						Corpo - Senior		49		54						5%		5%		5.00		8		9		9		ENCD

						Corpo - Sub		273		258						5%		5%		5.00		1		1		2		ENCC

						Fin - Senior		46		46						5%		5%		5.00		9		4		7		EBSU

						Fin - Sub		209		199						5%		5%		5.00		5		2		1		EBXS

										Volatility				Return

						Historical Data:		From:		9/16/13		From:		9/17/15

								To:		9/16/16		To:		9/16/16

						VOLATILITY												ANNUALISED RETURN

								EXPECTED				HISTORICAL								EXPECTED				HISTORICAL

						Asset class		Excess Return		Total Return		Excess Return		Total Return		Volatility - Expected		Asset class		Excess Return		Total Return		Excess Return		Total Return		Total Return - Expected

						Govies		3.83%		3.83%		3.94%		3.94%		3.83%		Govies		-1.00%		-1.00%		5.67%		5.67%		-1.00%		-0.26

						Euro Core		0.49%		3.82%		0.90%		3.97%		3.82%		Euro Core		0.36%		-0.64%		0.78%		6.49%		-0.64%		-0.17

						Euro Periph		4.07%		4.10%		5.03%		4.74%		4.10%		Euro Periph		3.15%		2.15%		0.46%		6.23%		2.15%		0.52

						Proxy Swap		0.91%		3.01%		2.12%		2.15%		3.01%		Proxy Swap		-0.02%		-1.02%		-1.11%		4.59%		-1.02%		-0.34

						Covered		0.73%		2.50%		0.78%		1.62%		2.50%		Covered		0.01%		-1.01%		-1.22%		3.33%		-1.01%		-0.40

						Corpo - Senior		1.17%		2.33%		1.17%		2.33%		2.33%		Corpo - Senior		-0.36%		-1.38%		2.11%		6.80%		-1.38%		-0.59

						Corpo - Sub		5.94%		5.65%		5.94%		5.65%		5.65%		Corpo - Sub		5.73%		4.71%		1.03%		5.73%		4.71%		0.83

						Fin - Senior		1.21%		1.54%		1.21%		1.54%		1.54%		Fin - Senior		0.46%		-0.56%		0.18%		4.80%		-0.56%		-0.36

						Fin - Sub		3.46%		3.44%		3.46%		3.44%		3.44%		Fin - Sub		4.09%		3.07%		0.85%		5.53%		3.07%		0.89

						CONSTRAINTS

						Asset class		Min Weight		Max Weight		Temp Weight														Asset class		Benchmark

						Euro Core		-20%		20%		-8%														Euro Core		37.50%

						Euro Periph		-20%		20%		20%														Euro Periph		24.50%

						Proxy Swap		-10%		10%		-10%														Proxy Swap		14.00%

						Covered		-8%		8%		-8%						Temp ER		1.05%						Covered		8.00%

						Corpo - Senior		-8%		8%		-8%						Temp TE		0.00%						Corpo - Senior		8.50%

						Corpo - Sub		-1%		4%		4%						Max ER		1.05%						Corpo - Sub		0.75%

						Fin - Senior		-6%		6%		6%						Max TE		0.89%						Fin - Senior		6.00%

						Fin - Sub		-1%		4%		4%						Target TE		0.89%						Fin - Sub		0.75%

												0%		0

						x		Norm Inverse

						50%		0.00

						53%		0.06

						55%		0.13

						58%		0.19

						60%		0.25

						63%		0.32

						65%		0.39

						68%		0.45

						70%		0.52

						73%		0.60

						75%		0.67

						78%		0.76

						80%		0.84

						83%		0.93

						85%		1.04

						88%		1.15

						90%		1.28

						93%		1.44

						95%		1.64

						98%		1.96

						99%		2.33



Historical Volatility?
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Volatility - Expected

Total Return - Expected



Results

		

						RISK AND RETURN CHARACTERISTICS																										RISK AND RETURN CHARACTERISTICS

				Optimal Portfolio number		1		2		3		4		5		6		7		8		9		10						Risk Level		Low		Medium		High

				Expected Active Return		0.20%		0.36%		0.49%		0.61%		0.72%		0.84%		0.94%		1.03%		1.05%		1.05%						Expected Active Return		0.20%		0.72%		1.05%

				Tracking Error		0.09%		0.18%		0.27%		0.35%		0.44%		0.53%		0.62%		0.71%		0.80%		0.89%						Tracking Error		0.09%		0.44%		0.80%

				Information ratio		2.31		2.02		1.82		1.71		1.63		1.57		1.52		1.46		1.31		1.19						Information ratio		2.31		1.63		1.31

																																										Euro Forecasts

						UNDER / OVER WEIGHTS																										UNDER / OVER WEIGHTS										Asset class		Spot		3M Target		Low		Up

				Euro Core		5.1%		5.9%		6.5%		7.1%		8.2%		9.2%		7.5%		4.3%		-2.9%		-8.0%						Euro Core		5.1%		8.2%		-8.0%						Sovereign Core		16		15		12		20

				Euro Periph		1.3%		3.2%		5.7%		8.0%		10.1%		12.9%		16.5%		19.7%		20.0%		20.0%						Euro Periph		1.3%		10.1%		20.0%						Sovereign Periph		115		105		88		155

				Quasi-Sov		-10.0%		-10.0%		-10.0%		-10.0%		-10.0%		-10.0%		-10.0%		-10.0%		-10.0%		-10.0%						Quasi-Sov		-10.0%		-10.0%		-10.0%						Quasi-Sovereign		38		40		35		50

				Covered		5.2%		4.1%		2.9%		1.7%		-1.9%		-6.1%		-8.0%		-8.0%		-8.0%		-8.0%						Covered		5.2%		-1.9%		-8.0%						Covered		1		1		-5		7

				Corpo - Senior		-8.0%		-8.0%		-8.0%		-8.0%		-8.0%		-8.0%		-8.0%		-8.0%		-8.0%		-8.0%						Corpo - Senior		-8.0%		-8.0%		-8.0%						Corpo - Senior		49		54

				Corpo - Sub		0.7%		0.7%		1.8%		2.8%		3.6%		4.0%		4.0%		4.0%		4.0%		4.0%						Corpo - Sub		0.7%		3.6%		4.0%						Corpo - Sub		273		258

				Fin - Senior		4.3%		0.0%		-2.9%		-5.6%		-6.0%		-6.0%		-6.0%		-6.0%		0.9%		6.0%						Fin - Senior		4.3%		-6.0%		6.0%						Fin - Senior		46		46

				Fin - Sub		1.4%		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%		4.0%						Fin - Sub		1.4%		4.0%		4.0%						Fin - Sub		209		199

				Turnover Weight		36%		36%		42%		47%		52%		60%		64%		64%		58%		68%						Turnover Weight		30%		28%		19%

						5%		6%		7%		7%		8%		9%		8%		4%		3%		8%						Ptf Alloc												Asset class		Benchmark		1		5		9

						1%		3%		6%		8%		10%		13%		16%		20%		20%		20%				Euro Core		20.00%		22.61%		25.67%		9.46%						Euro Core		37.46%		42.61%		45.67%		29.46%

						10%		10%		10%		10%		10%		10%		10%		10%		10%		10%				Euro Periph		36.00%		-10.52%		-1.75%		8.19%						Euro Periph		24.19%		25.48%		34.25%		44.19%

						5%		4%		3%		2%		2%		6%		8%		8%		8%		8%				Quasi-Sov		4.35%		-0.77%		-0.77%		-0.77%						Proxy Swap		13.58%		3.58%		3.58%		3.58%

						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%				Covered		5.84%		8.40%		1.32%		-4.77%						Covered		9.07%		14.24%		7.16%		1.07%

						1%		1%		2%		3%		4%		4%		4%		4%		4%		4%				Corpo - Senior		12.50%		-12.50%		-12.50%		-12.50%						Corpo - Senior		8.00%		0.00%		0.00%		0.00%

						4%		0%		3%		6%		6%		6%		6%		6%		1%		6%				Corpo - Sub		4.50%		-2.10%		0.85%		1.20%						Corpo - Sub		1.70%		2.40%		5.35%		5.70%

						1%		4%		4%		4%		4%		4%		4%		4%		4%		4%				Fin - Senior		11.50%		-1.81%		-12.15%		-0.15%						Fin - Senior		5.35%		9.69%		-0.65%		11.35%

																												Fin - Sub		3.90%		-1.90%		0.75%		0.75%						Fin - Sub		0.65%		2.00%		4.65%		4.65%

																												Cash		1.41%

																																23%		26%		9%

																																11%		2%		8%

																																1%		1%		1%

																																8%		1%		5%

																																13%		13%		13%

																																2%		1%		1%

																																2%		12%		0%

																																2%		1%		1%
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EFFICIENT FRONTIER



Correlation

		



Low Risk
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High Risk



Data

		

						HISTORICAL CORRELATION - TOTAL RETURN

								Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph

								Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph

				Gov		Gov		0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Gov - Core		Gov - Core		0.0%		0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Gov - Periph		Gov - Periph		0.0%		0.0%		0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				PS		PS		0.0%		0.0%		0.0%		0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Covered		Covered		0.0%		0.0%		0.0%		0.0%		0%		0.0%		0.0%		0.0%		0.0%

				Corpo - Core		Corpo - Senior		0.0%		0.0%		0.0%		0.0%		0.0%		0%		0.0%		0.0%		0.0%

				Corpo - Periph		Corpo - Sub		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0%		0.0%		0.0%

				Fin - Core		Fin - Senior		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0%		0.0%

				Fin - Periph		Fin - Sub		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0%

						HISTORICAL CORRELATION - ASSET CLASS RETURN

								Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph

								Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph

				Gov		Gov		100%		-8.5%		-46.2%		-92.2%		-74.2%		-11.3%		-44.6%		-74.2%		-47.7%

				Gov - Core		Gov - Core		-8.5%		100%		65.9%		33.4%		-27.5%		-0.2%		38.3%		-6.0%		38.5%

				Gov - Periph		Gov - Periph		-46.2%		65.9%		100%		64.1%		4.4%		8.8%		52.1%		31.4%		57.1%

				PS		PS		-92.2%		33.4%		64.1%		100%		59.1%		9.9%		51.1%		65.7%		56.5%

				Covered		Covered		-74.2%		-27.5%		4.4%		59.1%		100%		26.9%		22.4%		72.5%		29.6%

				Corpo - Core		Corpo - Senior		-11.3%		-0.2%		8.8%		9.9%		26.9%		100%		58.3%		57.4%		55.3%

				Corpo - Periph		Corpo - Sub		-44.6%		38.3%		52.1%		51.1%		22.4%		58.3%		100%		56.0%		85.5%

				Fin - Core		Fin - Senior		-74.2%		-6.0%		31.4%		65.7%		72.5%		57.4%		56.0%		100%		67.4%

				Fin - Periph		Fin - Sub		-47.7%		38.5%		57.1%		56.5%		29.6%		55.3%		85.5%		67.4%		100%

						VARIANCE - COVARIANCE

								3.83%		4.10%		3.01%		2.50%		2.33%		2.33%		5.65%		1.54%		3.44%

								Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph

				3.8%		Gov		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4.1%		Gov - Core		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3.0%		Gov - Periph		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2.5%		PS		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2.3%		Covered		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2.3%		Corpo - Senior		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5.6%		Corpo - Sub		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1.5%		Fin - Senior		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3.4%		Fin - Sub		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%





		

						ASSET CLASS RETURN																				TOTAL RETURN																				ASSET CLASS RETURN - FOR VOLATILITY CALCULATION																				TOTAL RETURN - FOR VOLATILITY CALCULATION																				ASSET CLASS RETURN - FOR RETURN CALCULATION																				TOTAL RETURN - FOR RETURN CALCULATION																				TOTAL RETURN - FOR VOLATILITY CHART CALCULATION

																																																																																						42		43		44		45		46		47		48		49		50				52		53		54		55		56		57		58		59		60

				12/31/99		Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph				Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph				Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph				Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph				Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph				Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph				Gov		Gov - Core		Gov - Periph		PS		Covered		Corpo - Core		Corpo - Periph		Fin - Core		Fin - Periph

				1/7/00		-0.24%		-0.05%		0.07%		0.02%		0.15%		-0.33%		7.25%		9.42%		10.59%				-0.24%		-0.29%		-0.17%		-0.22%		-0.07%		-0.55%		7.03%		9.20%		10.37%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				1/14/00		-0.14%		0.00%		0.06%		0.07%		0.04%		0.03%		0.45%		0.03%		-0.06%				-0.14%		-0.14%		-0.08%		-0.07%		-0.04%		-0.05%		0.37%		-0.05%		-0.13%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				1/21/00		-0.26%		-0.01%		0.06%		0.04%		0.02%		-0.01%		-0.16%		0.01%		-0.09%				-0.26%		-0.27%		-0.19%		-0.22%		-0.20%		-0.24%		-0.38%		-0.21%		-0.31%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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				7/28/00		0.41%		-0.02%		-0.05%		-0.19%		-0.07%		0.07%		-0.14%		0.03%		0.11%				0.41%		0.39%		0.36%		0.21%		0.14%		0.29%		0.07%		0.24%		0.33%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				8/4/00		0.20%		-0.02%		-0.02%		-0.11%		0.04%		0.04%		-0.08%		-0.02%		0.01%				0.20%		0.18%		0.18%		0.09%		0.12%		0.13%		0.01%		0.07%		0.10%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				8/11/00		0.33%		-0.02%		-0.10%		-0.13%		-0.09%		-0.01%		-0.01%		-0.06%		0.05%				0.33%		0.30%		0.23%		0.19%		0.10%		0.18%		0.18%		0.13%		0.24%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				8/18/00		-0.39%		0.01%		0.14%		0.12%		0.03%		-0.10%		0.16%		0.02%		-0.04%				-0.39%		-0.39%		-0.26%		-0.27%		-0.24%		-0.37%		-0.11%		-0.25%		-0.31%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				8/25/00		0.06%		-0.01%		-0.01%		0.03%		0.04%		-0.02%		-0.32%		-0.01%		-0.00%				0.06%		0.05%		0.05%		0.09%		0.12%		0.07%		-0.23%		0.08%		0.08%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				9/1/00		0.36%		0.02%		-0.02%		0.03%		-0.03%		-0.00%		-0.20%		-0.11%		-0.14%				0.36%		0.38%		0.34%		0.39%		0.36%		0.38%		0.19%		0.27%		0.25%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				9/8/00		-0.34%		-0.03%		0.02%		0.08%		0.02%		0.11%		0.36%		0.10%		0.17%				-0.34%		-0.37%		-0.32%		-0.26%		-0.24%		-0.15%		0.10%		-0.16%		-0.09%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				9/15/00		0.08%		0.05%		0.10%		0.16%		0.11%		0.08%		0.23%		0.06%		-0.14%				0.08%		0.13%		0.18%		0.24%		0.35%		0.32%		0.48%		0.30%		0.10%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				9/22/00		0.37%		-0.02%		-0.15%		0.04%		-0.06%		0.04%		-0.04%		0.03%		0.04%				0.37%		0.35%		0.22%		0.41%		0.35%		0.45%		0.37%		0.43%		0.45%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				9/29/00		0.06%		0.03%		0.07%		0.00%		-0.03%		-0.05%		0.01%		-0.03%		-0.14%				0.06%		0.09%		0.13%		0.06%		0.03%		0.01%		0.07%		0.03%		-0.08%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10/6/00		-0.01%		0.00%		0.06%		0.07%		0.02%		-0.07%		-0.20%		0.04%		0.04%				-0.01%		-0.01%		0.04%		0.06%		0.08%		-0.01%		-0.15%		0.10%		0.10%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10/13/00		0.51%		-0.03%		-0.17%		-0.17%		-0.00%		-0.12%		0.24%		-0.02%		-0.02%				0.51%		0.49%		0.34%		0.34%		0.34%		0.22%		0.58%		0.32%		0.32%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10/20/00		-0.13%		0.02%		0.11%		0.08%		-0.06%		-0.46%		-0.30%		-0.02%		-0.07%				-0.13%		-0.11%		-0.02%		-0.05%		-0.11%		-0.51%		-0.35%		-0.07%		-0.12%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				10/27/00		0.12%		0.01%		0.01%		0.00%		0.05%		0.04%		0.06%		-0.01%		0.02%				0.12%		0.13%		0.13%		0.12%		0.17%		0.16%		0.18%		0.12%		0.15%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				11/3/00		0.05%		0.01%		0.05%		0.06%		-0.01%		0.05%		-0.11%		0.02%		0.02%				0.05%		0.06%		0.10%		0.11%		0.09%		0.15%		-0.00%		0.12%		0.12%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				11/10/00		0.05%		-0.01%		-0.03%		0.07%		0.12%		0.00%		0.05%		0.04%		-0.10%				0.05%		0.04%		0.03%		0.13%		0.25%		0.13%		0.18%		0.16%		0.03%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/17/00		0.32%		0.01%		0.04%		-0.00%		-0.08%		-0.05%		0.33%		-0.01%		0.18%				0.32%		0.34%		0.36%		0.32%		0.24%		0.27%		0.66%		0.31%		0.50%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/24/00		0.36%		0.00%		-0.02%		-0.10%		-0.10%		-0.25%		-0.19%		-0.05%		0.11%				0.36%		0.36%		0.33%		0.26%		0.16%		0.01%		0.07%		0.21%		0.37%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/1/00		0.66%		0.03%		-0.02%		0.00%		-0.10%		-0.30%		-0.39%		-0.02%		0.13%				0.66%		0.69%		0.63%		0.66%		0.56%		0.36%		0.27%		0.64%		0.79%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/8/00		0.28%		0.04%		0.08%		0.19%		0.05%		-0.11%		0.23%		-0.02%		-0.07%				0.28%		0.32%		0.36%		0.47%		0.52%		0.36%		0.70%		0.45%		0.40%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/15/00		0.67%		0.01%		-0.04%		-0.11%		-0.06%		0.01%		-0.28%		-0.07%		0.07%				0.67%		0.67%		0.63%		0.56%		0.50%		0.57%		0.27%		0.49%		0.63%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/22/00		0.05%		0.02%		-0.01%		0.10%		-0.02%		0.07%		0.41%		0.06%		0.01%				0.05%		0.07%		0.04%		0.15%		0.13%		0.22%		0.56%		0.21%		0.16%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/29/00		0.40%		-0.04%		-0.07%		-0.20%		0.11%		0.03%		0.20%		0.03%		0.08%				0.40%		0.36%		0.33%		0.20%		0.31%		0.23%		0.40%		0.23%		0.28%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/5/01		0.82%		0.06%		0.18%		0.12%		-0.12%		0.06%		0.16%		0.01%		0.29%				0.82%		0.87%		0.99%		0.94%		0.81%		1.00%		1.09%		0.95%		1.23%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/12/01		-0.69%		-0.04%		0.04%		0.23%		0.01%		-0.06%		0.19%		0.02%		0.16%				-0.69%		-0.73%		-0.65%		-0.46%		-0.45%		-0.53%		-0.27%		-0.44%		-0.30%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%
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				11/1/13		0.36%		0.16%		0.31%		0.10%		-0.00%		0.03%		-0.13%		-0.06%		0.26%				0.36%		0.52%		0.67%		0.46%		0.46%		0.49%		0.32%		0.40%		0.72%				0.36%		0.16%		0.31%		0.10%		-0.00%		0.03%		-0.13%		-0.06%		0.26%				0.36%		0.52%		0.67%		0.46%		0.46%		0.49%		0.32%		0.40%		0.72%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/8/13		-0.33%		0.00%		0.30%		0.19%		0.11%		-0.02%		0.44%		0.11%		0.31%				-0.33%		-0.33%		-0.03%		-0.14%		-0.03%		-0.16%		0.30%		-0.04%		0.17%				-0.33%		0.00%		0.30%		0.19%		0.11%		-0.02%		0.44%		0.11%		0.31%				-0.33%		-0.33%		-0.03%		-0.14%		-0.03%		-0.16%		0.30%		-0.04%		0.17%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/15/13		0.21%		0.01%		0.09%		0.01%		0.02%		-0.06%		-0.39%		-0.07%		-0.32%				0.21%		0.22%		0.30%		0.22%		0.24%		0.16%		-0.17%		0.15%		-0.10%				0.21%		0.01%		0.09%		0.01%		0.02%		-0.06%		-0.39%		-0.07%		-0.32%				0.21%		0.22%		0.30%		0.22%		0.24%		0.16%		-0.17%		0.15%		-0.10%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/22/13		-0.18%		0.16%		0.34%		0.18%		0.03%		-0.17%		0.15%		-0.10%		-0.08%				-0.18%		-0.02%		0.16%		0.00%		0.03%		-0.17%		0.15%		-0.10%		-0.07%				-0.18%		0.16%		0.34%		0.18%		0.03%		-0.17%		0.15%		-0.10%		-0.08%				-0.18%		-0.02%		0.16%		0.00%		0.03%		-0.17%		0.15%		-0.10%		-0.07%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/29/13		0.32%		-0.04%		-0.27%		-0.15%		-0.01%		0.14%		0.16%		0.06%		0.30%				0.32%		0.28%		0.05%		0.17%		0.17%		0.31%		0.33%		0.23%		0.48%				0.32%		-0.04%		-0.27%		-0.15%		-0.01%		0.14%		0.16%		0.06%		0.30%				0.32%		0.28%		0.05%		0.17%		0.17%		0.31%		0.33%		0.23%		0.48%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/6/13		-0.70%		0.13%		0.20%		0.26%		0.12%		-0.12%		0.50%		-0.02%		-0.05%				-0.70%		-0.57%		-0.50%		-0.45%		-0.32%		-0.57%		0.05%		-0.46%		-0.50%				-0.70%		0.13%		0.20%		0.26%		0.12%		-0.12%		0.50%		-0.02%		-0.05%				-0.70%		-0.57%		-0.50%		-0.45%		-0.32%		-0.57%		0.05%		-0.46%		-0.50%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/13/13		0.02%		0.08%		0.56%		0.13%		-0.06%		-0.08%		0.03%		-0.05%		0.05%				0.02%		0.10%		0.58%		0.15%		0.10%		0.07%		0.18%		0.10%		0.20%				0.02%		0.08%		0.56%		0.13%		-0.06%		-0.08%		0.03%		-0.05%		0.05%				0.02%		0.10%		0.58%		0.15%		0.10%		0.07%		0.18%		0.10%		0.20%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/20/13		-0.17%		0.02%		0.10%		-0.01%		0.09%		0.17%		0.58%		0.21%		0.47%				-0.17%		-0.15%		-0.07%		-0.18%		-0.09%		-0.01%		0.40%		0.03%		0.29%				-0.17%		0.02%		0.10%		-0.01%		0.09%		0.17%		0.58%		0.21%		0.47%				-0.17%		-0.15%		-0.07%		-0.18%		-0.09%		-0.01%		0.40%		0.03%		0.29%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/27/13		-0.37%		-0.06%		0.04%		0.11%		0.06%		0.04%		0.42%		0.12%		0.20%				-0.37%		-0.44%		-0.34%		-0.26%		-0.20%		-0.22%		0.16%		-0.14%		-0.06%				-0.37%		-0.06%		0.04%		0.11%		0.06%		0.04%		0.42%		0.12%		0.20%				-0.37%		-0.44%		-0.34%		-0.26%		-0.20%		-0.22%		0.16%		-0.14%		-0.06%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/3/14		0.04%		0.04%		1.48%		0.14%		-0.00%		0.01%		0.04%		-0.04%		0.26%				0.04%		0.08%		1.52%		0.18%		0.18%		0.19%		0.22%		0.14%		0.44%				0.04%		0.04%		1.48%		0.14%		-0.00%		0.01%		0.04%		-0.04%		0.26%				0.04%		0.08%		1.52%		0.18%		0.18%		0.19%		0.22%		0.14%		0.44%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/10/14		0.40%		-0.15%		0.14%		-0.20%		0.12%		0.27%		0.10%		0.08%		0.52%				0.40%		0.26%		0.54%		0.20%		0.33%		0.47%		0.31%		0.28%		0.72%				0.40%		-0.15%		0.14%		-0.20%		0.12%		0.27%		0.10%		0.08%		0.52%				0.40%		0.26%		0.54%		0.20%		0.33%		0.47%		0.31%		0.28%		0.72%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/17/14		0.57%		0.07%		0.04%		-0.16%		-0.02%		0.00%		-0.51%		-0.13%		0.09%				0.57%		0.64%		0.61%		0.41%		0.39%		0.42%		-0.10%		0.28%		0.50%				0.57%		0.07%		0.04%		-0.16%		-0.02%		0.00%		-0.51%		-0.13%		0.09%				0.57%		0.64%		0.61%		0.41%		0.39%		0.42%		-0.10%		0.28%		0.50%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/24/14		0.60%		-0.14%		-1.06%		-0.36%		0.03%		0.04%		-1.00%		-0.04%		-0.51%				0.60%		0.46%		-0.45%		0.25%		0.28%		0.29%		-0.76%		0.21%		-0.26%				0.60%		-0.14%		-1.06%		-0.36%		0.03%		0.04%		-1.00%		-0.04%		-0.51%				0.60%		0.46%		-0.45%		0.25%		0.28%		0.29%		-0.76%		0.21%		-0.26%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/31/14		0.60%		0.13%		0.12%		-0.17%		-0.07%		-0.09%		-0.52%		-0.15%		-0.18%				0.60%		0.73%		0.71%		0.42%		0.35%		0.33%		-0.10%		0.27%		0.24%				0.60%		0.13%		0.12%		-0.17%		-0.07%		-0.09%		-0.52%		-0.15%		-0.18%				0.60%		0.73%		0.71%		0.42%		0.35%		0.33%		-0.10%		0.27%		0.24%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/7/14		-0.04%		-0.05%		0.65%		0.14%		-0.03%		-0.07%		0.68%		0.03%		0.24%				-0.04%		-0.09%		0.60%		0.10%		0.07%		0.03%		0.78%		0.13%		0.34%				-0.04%		-0.05%		0.65%		0.14%		-0.03%		-0.07%		0.68%		0.03%		0.24%				-0.04%		-0.09%		0.60%		0.10%		0.07%		0.03%		0.78%		0.13%		0.34%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/14/14		-0.13%		-0.05%		0.31%		0.13%		0.07%		0.04%		0.33%		0.01%		0.24%				-0.13%		-0.18%		0.18%		-0.00%		0.06%		0.03%		0.32%		0.00%		0.23%				-0.13%		-0.05%		0.31%		0.13%		0.07%		0.04%		0.33%		0.01%		0.24%				-0.13%		-0.18%		0.18%		-0.00%		0.06%		0.03%		0.32%		0.00%		0.23%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/21/14		0.04%		0.06%		0.31%		0.04%		0.03%		0.12%		0.25%		-0.02%		0.18%				0.04%		0.09%		0.35%		0.08%		0.11%		0.20%		0.33%		0.06%		0.25%				0.04%		0.06%		0.31%		0.04%		0.03%		0.12%		0.25%		-0.02%		0.18%				0.04%		0.09%		0.35%		0.08%		0.11%		0.20%		0.33%		0.06%		0.25%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/28/14		0.27%		0.09%		0.30%		-0.08%		-0.01%		0.03%		0.26%		-0.03%		0.18%				0.27%		0.37%		0.57%		0.19%		0.18%		0.22%		0.45%		0.16%		0.37%				0.27%		0.09%		0.30%		-0.08%		-0.01%		0.03%		0.26%		-0.03%		0.18%				0.27%		0.37%		0.57%		0.19%		0.18%		0.22%		0.45%		0.16%		0.37%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/7/14		-0.16%		0.05%		0.76%		0.08%		0.04%		0.09%		0.70%		0.07%		0.31%				-0.16%		-0.11%		0.60%		-0.08%		-0.04%		0.01%		0.62%		-0.01%		0.23%				-0.16%		0.05%		0.76%		0.08%		0.04%		0.09%		0.70%		0.07%		0.31%				-0.16%		-0.11%		0.60%		-0.08%		-0.04%		0.01%		0.62%		-0.01%		0.23%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/14/14		0.52%		-0.02%		-0.48%		-0.09%		0.03%		-0.03%		-1.02%		-0.09%		-0.36%				0.52%		0.50%		0.04%		0.43%		0.46%		0.40%		-0.58%		0.34%		0.07%				0.52%		-0.02%		-0.48%		-0.09%		0.03%		-0.03%		-1.02%		-0.09%		-0.36%				0.52%		0.50%		0.04%		0.43%		0.46%		0.40%		-0.58%		0.34%		0.07%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/21/14		-0.45%		0.16%		0.63%		0.15%		0.01%		-0.05%		0.20%		0.06%		0.26%				-0.45%		-0.29%		0.19%		-0.30%		-0.28%		-0.35%		-0.10%		-0.24%		-0.04%				-0.45%		0.16%		0.63%		0.15%		0.01%		-0.05%		0.20%		0.06%		0.26%				-0.45%		-0.29%		0.19%		-0.30%		-0.28%		-0.35%		-0.10%		-0.24%		-0.04%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/28/14		0.53%		0.01%		0.17%		-0.05%		-0.12%		-0.08%		-0.62%		-0.13%		-0.18%				0.53%		0.54%		0.69%		0.48%		0.35%		0.40%		-0.15%		0.35%		0.30%				0.53%		0.01%		0.17%		-0.05%		-0.12%		-0.08%		-0.62%		-0.13%		-0.18%				0.53%		0.54%		0.69%		0.48%		0.35%		0.40%		-0.15%		0.35%		0.30%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/4/14		-0.26%		0.32%		0.98%		0.44%		-0.04%		-0.09%		0.67%		-0.05%		0.28%				-0.26%		0.06%		0.71%		0.18%		0.14%		0.09%		0.85%		0.13%		0.47%				-0.26%		0.32%		0.98%		0.44%		-0.04%		-0.09%		0.67%		-0.05%		0.28%				-0.26%		0.06%		0.71%		0.18%		0.14%		0.09%		0.85%		0.13%		0.47%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/11/14		0.47%		-0.22%		-0.63%		-0.29%		-0.02%		0.11%		-0.02%		0.07%		0.13%				0.47%		0.24%		-0.17%		0.18%		0.16%		0.29%		0.16%		0.24%		0.31%				0.47%		-0.22%		-0.63%		-0.29%		-0.02%		0.11%		-0.02%		0.07%		0.13%				0.47%		0.24%		-0.17%		0.18%		0.16%		0.29%		0.16%		0.24%		0.31%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/17/14		0.02%		0.11%		0.55%		0.05%		-0.05%		-0.04%		0.01%		-0.05%		-0.03%				0.02%		0.13%		0.57%		0.07%		0.02%		0.03%		0.08%		0.02%		0.04%				0.02%		0.11%		0.55%		0.05%		-0.05%		-0.04%		0.01%		-0.05%		-0.03%				0.02%		0.13%		0.57%		0.07%		0.02%		0.03%		0.08%		0.02%		0.04%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/25/14		0.25%		-0.08%		-0.16%		-0.21%		-0.02%		0.16%		0.41%		0.08%		0.28%				0.25%		0.17%		0.09%		0.05%		0.03%		0.20%		0.46%		0.13%		0.33%				0.25%		-0.08%		-0.16%		-0.21%		-0.02%		0.16%		0.41%		0.08%		0.28%				0.25%		0.17%		0.09%		0.05%		0.03%		0.20%		0.46%		0.13%		0.33%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/2/14		0.14%		0.15%		0.16%		0.09%		-0.03%		0.17%		0.07%		0.07%		0.24%				0.14%		0.29%		0.30%		0.22%		0.20%		0.40%		0.30%		0.29%		0.47%				0.14%		0.15%		0.16%		0.09%		-0.03%		0.17%		0.07%		0.07%		0.24%				0.14%		0.29%		0.30%		0.22%		0.20%		0.40%		0.30%		0.29%		0.47%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/9/14		-0.04%		0.13%		0.51%		0.17%		-0.02%		0.12%		0.38%		0.09%		0.38%				-0.04%		0.09%		0.46%		0.13%		0.11%		0.25%		0.51%		0.22%		0.50%				-0.04%		0.13%		0.51%		0.17%		-0.02%		0.12%		0.38%		0.09%		0.38%				-0.04%		0.09%		0.46%		0.13%		0.11%		0.25%		0.51%		0.22%		0.50%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/16/14		0.79%		-0.10%		-1.32%		-0.25%		-0.05%		-0.11%		-0.81%		-0.24%		-0.47%				0.79%		0.69%		-0.53%		0.54%		0.49%		0.43%		-0.28%		0.29%		0.07%				0.79%		-0.10%		-1.32%		-0.25%		-0.05%		-0.11%		-0.81%		-0.24%		-0.47%				0.79%		0.69%		-0.53%		0.54%		0.49%		0.43%		-0.28%		0.29%		0.07%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/23/14		-0.12%		0.00%		-0.28%		0.05%		-0.04%		0.01%		0.12%		0.04%		-0.16%				-0.12%		-0.12%		-0.40%		-0.08%		-0.11%		-0.07%		0.05%		-0.03%		-0.24%				-0.12%		0.00%		-0.28%		0.05%		-0.04%		0.01%		0.12%		0.04%		-0.16%				-0.12%		-0.12%		-0.40%		-0.08%		-0.11%		-0.07%		0.05%		-0.03%		-0.24%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/30/14		0.25%		0.02%		0.76%		0.01%		-0.06%		-0.00%		0.14%		-0.12%		0.05%				0.25%		0.28%		1.01%		0.26%		0.20%		0.25%		0.39%		0.14%		0.31%				0.25%		0.02%		0.76%		0.01%		-0.06%		-0.00%		0.14%		-0.12%		0.05%				0.25%		0.28%		1.01%		0.26%		0.20%		0.25%		0.39%		0.14%		0.31%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/6/14		-0.06%		0.25%		1.33%		0.40%		-0.02%		-0.10%		0.16%		-0.08%		0.24%				-0.06%		0.19%		1.27%		0.34%		0.31%		0.23%		0.50%		0.25%		0.58%				-0.06%		0.25%		1.33%		0.40%		-0.02%		-0.10%		0.16%		-0.08%		0.24%				-0.06%		0.19%		1.27%		0.34%		0.31%		0.23%		0.50%		0.25%		0.58%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/13/14		-0.07%		-0.07%		0.01%		0.03%		0.10%		0.06%		0.34%		0.07%		0.06%				-0.07%		-0.14%		-0.05%		-0.04%		0.07%		0.03%		0.30%		0.04%		0.03%				-0.07%		-0.07%		0.01%		0.03%		0.10%		0.06%		0.34%		0.07%		0.06%				-0.07%		-0.14%		-0.05%		-0.04%		0.07%		0.03%		0.30%		0.04%		0.03%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/20/14		0.10%		0.08%		-0.54%		0.05%		-0.02%		-0.02%		-0.03%		-0.13%		-0.11%				0.10%		0.19%		-0.43%		0.16%		0.14%		0.14%		0.13%		0.02%		0.05%				0.10%		0.08%		-0.54%		0.05%		-0.02%		-0.02%		-0.03%		-0.13%		-0.11%				0.10%		0.19%		-0.43%		0.16%		0.14%		0.14%		0.13%		0.02%		0.05%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/27/14		0.55%		0.02%		0.13%		-0.22%		-0.13%		-0.05%		-0.46%		-0.22%		-0.39%				0.55%		0.57%		0.68%		0.33%		0.20%		0.29%		-0.12%		0.12%		-0.06%				0.55%		0.02%		0.13%		-0.22%		-0.13%		-0.05%		-0.46%		-0.22%		-0.39%				0.55%		0.57%		0.68%		0.33%		0.20%		0.29%		-0.12%		0.12%		-0.06%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/4/14		0.04%		0.07%		0.04%		0.04%		0.00%		0.02%		0.11%		0.03%		0.02%				0.04%		0.11%		0.09%		0.08%		0.08%		0.10%		0.19%		0.11%		0.10%				0.04%		0.07%		0.04%		0.04%		0.00%		0.02%		0.11%		0.03%		0.02%				0.04%		0.11%		0.09%		0.08%		0.08%		0.10%		0.19%		0.11%		0.10%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/11/14		0.35%		-0.04%		-0.90%		-0.12%		-0.08%		-0.07%		-0.45%		-0.13%		-0.52%				0.35%		0.32%		-0.55%		0.24%		0.16%		0.16%		-0.21%		0.11%		-0.28%				0.35%		-0.04%		-0.90%		-0.12%		-0.08%		-0.07%		-0.45%		-0.13%		-0.52%				0.35%		0.32%		-0.55%		0.24%		0.16%		0.16%		-0.21%		0.11%		-0.28%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/18/14		0.30%		0.10%		0.35%		0.01%		-0.14%		-0.15%		-0.14%		-0.21%		-0.16%				0.30%		0.40%		0.65%		0.31%		0.17%		0.15%		0.17%		0.10%		0.15%				0.30%		0.10%		0.35%		0.01%		-0.14%		-0.15%		-0.14%		-0.21%		-0.16%				0.30%		0.40%		0.65%		0.31%		0.17%		0.15%		0.17%		0.10%		0.15%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/25/14		0.08%		0.09%		0.36%		-0.00%		-0.03%		0.03%		0.11%		0.06%		0.19%				0.08%		0.17%		0.44%		0.07%		0.04%		0.10%		0.18%		0.13%		0.26%				0.08%		0.09%		0.36%		-0.00%		-0.03%		0.03%		0.11%		0.06%		0.19%				0.08%		0.17%		0.44%		0.07%		0.04%		0.10%		0.18%		0.13%		0.26%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/1/14		0.07%		0.00%		-0.05%		-0.07%		0.01%		0.09%		-0.11%		0.06%		-0.15%				0.07%		0.07%		0.01%		-0.01%		0.01%		0.09%		-0.11%		0.06%		-0.15%				0.07%		0.00%		-0.05%		-0.07%		0.01%		0.09%		-0.11%		0.06%		-0.15%				0.07%		0.07%		0.01%		-0.01%		0.01%		0.09%		-0.11%		0.06%		-0.15%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/8/14		0.67%		-0.04%		-0.96%		-0.37%		-0.09%		-0.06%		-1.15%		-0.16%		-0.77%				0.67%		0.63%		-0.28%		0.30%		0.21%		0.23%		-0.85%		0.14%		-0.48%				0.67%		-0.04%		-0.96%		-0.37%		-0.09%		-0.06%		-1.15%		-0.16%		-0.77%				0.67%		0.63%		-0.28%		0.30%		0.21%		0.23%		-0.85%		0.14%		-0.48%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/15/14		0.48%		0.05%		0.82%		-0.07%		-0.12%		-0.03%		0.62%		-0.05%		0.44%				0.48%		0.53%		1.30%		0.41%		0.29%		0.38%		1.03%		0.35%		0.84%				0.48%		0.05%		0.82%		-0.07%		-0.12%		-0.03%		0.62%		-0.05%		0.44%				0.48%		0.53%		1.30%		0.41%		0.29%		0.38%		1.03%		0.35%		0.84%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/22/14		0.03%		-0.05%		0.32%		0.09%		-0.02%		-0.03%		0.42%		0.00%		0.31%				0.03%		-0.02%		0.35%		0.12%		0.11%		0.09%		0.54%		0.13%		0.43%				0.03%		-0.05%		0.32%		0.09%		-0.02%		-0.03%		0.42%		0.00%		0.31%				0.03%		-0.02%		0.35%		0.12%		0.11%		0.09%		0.54%		0.13%		0.43%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/29/14		0.56%		0.14%		0.08%		-0.06%		-0.10%		-0.04%		0.19%		-0.18%		0.03%				0.56%		0.70%		0.63%		0.50%		0.40%		0.46%		0.68%		0.32%		0.52%				0.56%		0.14%		0.08%		-0.06%		-0.10%		-0.04%		0.19%		-0.18%		0.03%				0.56%		0.70%		0.63%		0.50%		0.40%		0.46%		0.68%		0.32%		0.52%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/5/14		-0.43%		0.10%		1.25%		0.42%		0.29%		0.17%		0.35%		0.17%		0.30%				-0.43%		-0.34%		0.82%		-0.01%		0.28%		0.16%		0.33%		0.16%		0.29%				-0.43%		0.10%		1.25%		0.42%		0.29%		0.17%		0.35%		0.17%		0.30%				-0.43%		-0.34%		0.82%		-0.01%		0.28%		0.16%		0.33%		0.16%		0.29%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/12/14		-0.57%		-0.19%		-0.63%		0.15%		0.32%		0.10%		0.12%		0.24%		0.12%				-0.57%		-0.76%		-1.21%		-0.42%		-0.10%		-0.32%		-0.30%		-0.18%		-0.30%				-0.57%		-0.19%		-0.63%		0.15%		0.32%		0.10%		0.12%		0.24%		0.12%				-0.57%		-0.76%		-1.21%		-0.42%		-0.10%		-0.32%		-0.30%		-0.18%		-0.30%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/19/14		0.16%		-0.00%		0.56%		-0.07%		0.01%		0.04%		0.06%		0.07%		-0.02%				0.16%		0.16%		0.73%		0.09%		0.09%		0.13%		0.15%		0.16%		0.07%				0.16%		-0.00%		0.56%		-0.07%		0.01%		0.04%		0.06%		0.07%		-0.02%				0.16%		0.16%		0.73%		0.09%		0.09%		0.13%		0.15%		0.16%		0.07%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/26/14		0.56%		0.09%		-0.53%		-0.22%		-0.08%		-0.09%		-0.84%		-0.17%		-0.68%				0.56%		0.65%		0.03%		0.34%		0.26%		0.25%		-0.49%		0.17%		-0.34%				0.56%		0.09%		-0.53%		-0.22%		-0.08%		-0.09%		-0.84%		-0.17%		-0.68%				0.56%		0.65%		0.03%		0.34%		0.26%		0.25%		-0.49%		0.17%		-0.34%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/3/14		0.27%		-0.05%		-0.03%		-0.20%		0.12%		-0.05%		0.14%		-0.04%		-0.09%				0.27%		0.22%		0.23%		0.07%		0.19%		0.02%		0.22%		0.03%		-0.02%				0.27%		-0.05%		-0.03%		-0.20%		0.12%		-0.05%		0.14%		-0.04%		-0.09%				0.27%		0.22%		0.23%		0.07%		0.19%		0.02%		0.22%		0.03%		-0.02%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/10/14		0.21%		0.05%		-0.12%		-0.05%		0.06%		0.07%		-0.26%		0.05%		0.07%				0.21%		0.26%		0.08%		0.16%		0.22%		0.23%		-0.10%		0.21%		0.23%				0.21%		0.05%		-0.12%		-0.05%		0.06%		0.07%		-0.26%		0.05%		0.07%				0.21%		0.26%		0.08%		0.16%		0.22%		0.23%		-0.10%		0.21%		0.23%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/17/14		0.18%		-0.34%		-1.25%		-0.25%		0.03%		-0.09%		-0.34%		-0.07%		-0.42%				0.18%		-0.17%		-1.08%		-0.07%		-0.04%		-0.16%		-0.41%		-0.14%		-0.49%				0.18%		-0.34%		-1.25%		-0.25%		0.03%		-0.09%		-0.34%		-0.07%		-0.42%				0.18%		-0.17%		-1.08%		-0.07%		-0.04%		-0.16%		-0.41%		-0.14%		-0.49%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/24/14		-0.18%		0.12%		0.16%		0.16%		0.03%		0.11%		0.91%		0.07%		0.59%				-0.18%		-0.06%		-0.02%		-0.02%		0.02%		0.09%		0.90%		0.05%		0.57%				-0.18%		0.12%		0.16%		0.16%		0.03%		0.11%		0.91%		0.07%		0.59%				-0.18%		-0.06%		-0.02%		-0.02%		0.02%		0.09%		0.90%		0.05%		0.57%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/31/14		0.32%		0.19%		0.11%		-0.06%		-0.05%		0.05%		0.08%		-0.05%		0.03%				0.32%		0.51%		0.43%		0.26%		0.22%		0.31%		0.34%		0.22%		0.29%				0.32%		0.19%		0.11%		-0.06%		-0.05%		0.05%		0.08%		-0.05%		0.03%				0.32%		0.51%		0.43%		0.26%		0.22%		0.31%		0.34%		0.22%		0.29%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/7/14		0.09%		-0.08%		-0.24%		0.02%		0.01%		0.07%		0.16%		0.09%		0.23%				0.09%		0.01%		-0.15%		0.12%		0.13%		0.19%		0.27%		0.21%		0.35%				0.09%		-0.08%		-0.24%		0.02%		0.01%		0.07%		0.16%		0.09%		0.23%				0.09%		0.01%		-0.15%		0.12%		0.13%		0.19%		0.27%		0.21%		0.35%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/14/14		0.26%		0.08%		0.07%		-0.04%		-0.09%		-0.02%		0.17%		-0.09%		-0.05%				0.26%		0.33%		0.32%		0.22%		0.13%		0.20%		0.39%		0.13%		0.17%				0.26%		0.08%		0.07%		-0.04%		-0.09%		-0.02%		0.17%		-0.09%		-0.05%				0.26%		0.33%		0.32%		0.22%		0.13%		0.20%		0.39%		0.13%		0.17%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/21/14		0.06%		0.05%		0.57%		0.04%		-0.12%		-0.14%		-0.27%		-0.14%		-0.35%				0.06%		0.11%		0.63%		0.10%		-0.02%		-0.04%		-0.17%		-0.05%		-0.26%				0.06%		0.05%		0.57%		0.04%		-0.12%		-0.14%		-0.27%		-0.14%		-0.35%				0.06%		0.11%		0.63%		0.10%		-0.02%		-0.04%		-0.17%		-0.05%		-0.26%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/28/14		0.49%		0.21%		0.34%		-0.20%		-0.22%		-0.12%		-0.20%		-0.15%		0.08%				0.49%		0.70%		0.83%		0.29%		0.07%		0.16%		0.09%		0.14%		0.37%				0.49%		0.21%		0.34%		-0.20%		-0.22%		-0.12%		-0.20%		-0.15%		0.08%				0.49%		0.70%		0.83%		0.29%		0.07%		0.16%		0.09%		0.14%		0.37%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/5/14		-0.40%		0.04%		1.18%		0.19%		-0.02%		-0.01%		0.53%		0.10%		0.38%				-0.40%		-0.36%		0.78%		-0.21%		-0.23%		-0.22%		0.32%		-0.11%		0.17%				-0.40%		0.04%		1.18%		0.19%		-0.02%		-0.01%		0.53%		0.10%		0.38%				-0.40%		-0.36%		0.78%		-0.21%		-0.23%		-0.22%		0.32%		-0.11%		0.17%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/12/14		1.10%		-0.09%		-2.07%		-0.68%		-0.10%		-0.11%		-0.78%		-0.18%		-0.51%				1.10%		1.01%		-0.97%		0.42%		0.32%		0.31%		-0.36%		0.24%		-0.09%				1.10%		-0.09%		-2.07%		-0.68%		-0.10%		-0.11%		-0.78%		-0.18%		-0.51%				1.10%		1.01%		-0.97%		0.42%		0.32%		0.31%		-0.36%		0.24%		-0.09%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/19/14		0.07%		-0.10%		0.79%		-0.05%		-0.04%		0.13%		0.15%		0.05%		-0.01%				0.07%		-0.03%		0.86%		0.02%		-0.01%		0.15%		0.17%		0.07%		0.02%				0.07%		-0.10%		0.79%		-0.05%		-0.04%		0.13%		0.15%		0.05%		-0.01%				0.07%		-0.03%		0.86%		0.02%		-0.01%		0.15%		0.17%		0.07%		0.02%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/26/14		0.03%		0.03%		0.19%		0.02%		-0.04%		-0.01%		0.13%		-0.02%		0.04%				0.03%		0.07%		0.22%		0.05%		0.01%		0.04%		0.18%		0.03%		0.09%				0.03%		0.03%		0.19%		0.02%		-0.04%		-0.01%		0.13%		-0.02%		0.04%				0.03%		0.07%		0.22%		0.05%		0.01%		0.04%		0.18%		0.03%		0.09%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/2/15		0.73%		-0.04%		0.18%		-0.30%		-0.12%		-0.05%		-0.33%		-0.21%		-0.18%				0.73%		0.70%		0.92%		0.44%		0.32%		0.39%		0.11%		0.23%		0.26%				0.73%		-0.04%		0.18%		-0.30%		-0.12%		-0.05%		-0.33%		-0.21%		-0.18%				0.73%		0.70%		0.92%		0.44%		0.32%		0.39%		0.11%		0.23%		0.26%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/9/15		0.36%		-0.01%		-1.36%		-0.29%		-0.01%		0.08%		0.61%		-0.02%		0.14%				0.36%		0.35%		-1.01%		0.07%		0.06%		0.14%		0.68%		0.04%		0.21%				0.36%		-0.01%		-1.36%		-0.29%		-0.01%		0.08%		0.61%		-0.02%		0.14%				0.36%		0.35%		-1.01%		0.07%		0.06%		0.14%		0.68%		0.04%		0.21%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/16/15		0.39%		0.38%		0.80%		-0.03%		-0.15%		-0.14%		0.00%		-0.43%		-0.18%				0.39%		0.77%		1.19%		0.36%		0.21%		0.22%		0.36%		-0.07%		0.18%				0.39%		0.38%		0.80%		-0.03%		-0.15%		-0.14%		0.00%		-0.43%		-0.18%				0.39%		0.77%		1.19%		0.36%		0.21%		0.22%		0.36%		-0.07%		0.18%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/23/15		0.55%		0.05%		0.86%		-0.18%		-0.24%		0.10%		0.69%		-0.19%		0.62%				0.55%		0.60%		1.41%		0.37%		0.13%		0.48%		1.06%		0.18%		0.99%				0.55%		0.05%		0.86%		-0.18%		-0.24%		0.10%		0.69%		-0.19%		0.62%				0.55%		0.60%		1.41%		0.37%		0.13%		0.48%		1.06%		0.18%		0.99%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/30/15		0.56%		-0.23%		-1.01%		-0.53%		-0.04%		0.03%		0.25%		-0.05%		0.05%				0.56%		0.33%		-0.45%		0.03%		-0.01%		0.06%		0.28%		-0.02%		0.08%				0.56%		-0.23%		-1.01%		-0.53%		-0.04%		0.03%		0.25%		-0.05%		0.05%				0.56%		0.33%		-0.45%		0.03%		-0.01%		0.06%		0.28%		-0.02%		0.08%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/6/15		-0.19%		0.05%		0.52%		0.23%		0.01%		0.01%		0.67%		0.05%		0.44%				-0.19%		-0.14%		0.33%		0.04%		0.05%		0.05%		0.71%		0.09%		0.48%				-0.19%		0.05%		0.52%		0.23%		0.01%		0.01%		0.67%		0.05%		0.44%				-0.19%		-0.14%		0.33%		0.04%		0.05%		0.05%		0.71%		0.09%		0.48%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/13/15		0.23%		-0.02%		-0.35%		-0.09%		0.03%		0.10%		-0.06%		0.06%		0.08%				0.23%		0.21%		-0.12%		0.14%		0.16%		0.24%		0.07%		0.20%		0.21%				0.23%		-0.02%		-0.35%		-0.09%		0.03%		0.10%		-0.06%		0.06%		0.08%				0.23%		0.21%		-0.12%		0.14%		0.16%		0.24%		0.07%		0.20%		0.21%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/20/15		-0.44%		-0.00%		0.75%		0.38%		0.09%		0.16%		-0.11%		0.16%		0.27%				-0.44%		-0.44%		0.31%		-0.06%		0.03%		0.09%		-0.18%		0.10%		0.20%				-0.44%		-0.00%		0.75%		0.38%		0.09%		0.16%		-0.11%		0.16%		0.27%				-0.44%		-0.44%		0.31%		-0.06%		0.03%		0.09%		-0.18%		0.10%		0.20%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/27/15		0.27%		0.18%		1.34%		0.06%		-0.10%		-0.20%		0.36%		-0.19%		0.31%				0.27%		0.46%		1.62%		0.33%		0.23%		0.14%		0.69%		0.14%		0.64%				0.27%		0.18%		1.34%		0.06%		-0.10%		-0.20%		0.36%		-0.19%		0.31%				0.27%		0.46%		1.62%		0.33%		0.23%		0.14%		0.69%		0.14%		0.64%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/6/15		-0.24%		-0.05%		0.47%		0.05%		-0.02%		-0.01%		0.58%		0.04%		0.45%				-0.24%		-0.29%		0.23%		-0.19%		-0.21%		-0.21%		0.39%		-0.16%		0.26%				-0.24%		-0.05%		0.47%		0.05%		-0.02%		-0.01%		0.58%		0.04%		0.45%				-0.24%		-0.29%		0.23%		-0.19%		-0.21%		-0.21%		0.39%		-0.16%		0.26%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/13/15		1.32%		0.18%		-0.21%		-0.47%		-0.33%		-0.61%		-1.10%		-0.75%		-0.82%				1.32%		1.50%		1.11%		0.85%		0.51%		0.24%		-0.25%		0.10%		0.03%				1.32%		0.18%		-0.21%		-0.47%		-0.33%		-0.61%		-1.10%		-0.75%		-0.82%				1.32%		1.50%		1.11%		0.85%		0.51%		0.24%		-0.25%		0.10%		0.03%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/20/15		0.39%		-0.13%		-0.82%		-0.17%		-0.07%		-0.29%		-1.07%		-0.24%		-0.51%				0.39%		0.26%		-0.43%		0.22%		0.15%		-0.07%		-0.85%		-0.03%		-0.29%				0.39%		-0.13%		-0.82%		-0.17%		-0.07%		-0.29%		-1.07%		-0.24%		-0.51%				0.39%		0.26%		-0.43%		0.22%		0.15%		-0.07%		-0.85%		-0.03%		-0.29%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/27/15		-0.12%		-0.14%		-0.45%		-0.01%		0.05%		0.06%		0.17%		0.04%		0.03%				-0.12%		-0.27%		-0.57%		-0.13%		-0.08%		-0.07%		0.04%		-0.09%		-0.10%				-0.12%		-0.14%		-0.45%		-0.01%		0.05%		0.06%		0.17%		0.04%		0.03%				-0.12%		-0.27%		-0.57%		-0.13%		-0.08%		-0.07%		0.04%		-0.09%		-0.10%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/2/15		0.10%		-0.01%		0.35%		-0.05%		-0.04%		0.08%		0.12%		0.05%		0.09%				0.10%		0.09%		0.44%		0.05%		0.00%		0.13%		0.16%		0.10%		0.14%				0.10%		-0.01%		0.35%		-0.05%		-0.04%		0.08%		0.12%		0.05%		0.09%				0.10%		0.09%		0.44%		0.05%		0.00%		0.13%		0.16%		0.10%		0.14%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/10/15		0.09%		0.08%		0.00%		0.11%		0.03%		0.04%		0.44%		-0.03%		0.28%				0.09%		0.17%		0.09%		0.20%		0.23%		0.23%		0.64%		0.17%		0.48%				0.09%		0.08%		0.00%		0.11%		0.03%		0.04%		0.44%		-0.03%		0.28%				0.09%		0.17%		0.09%		0.20%		0.23%		0.23%		0.64%		0.17%		0.48%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/17/15		0.78%		-0.11%		-2.13%		-0.54%		0.02%		-0.04%		-0.88%		-0.17%		-0.46%				0.78%		0.68%		-1.34%		0.24%		0.26%		0.21%		-0.63%		0.07%		-0.21%				0.78%		-0.11%		-2.13%		-0.54%		0.02%		-0.04%		-0.88%		-0.17%		-0.46%				0.78%		0.68%		-1.34%		0.24%		0.26%		0.21%		-0.63%		0.07%		-0.21%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/24/15		-0.68%		0.13%		0.92%		0.43%		0.11%		-0.09%		0.14%		0.09%		0.09%				-0.68%		-0.54%		0.24%		-0.25%		-0.14%		-0.34%		-0.11%		-0.16%		-0.16%				-0.68%		0.13%		0.92%		0.43%		0.11%		-0.09%		0.14%		0.09%		0.09%				-0.68%		-0.54%		0.24%		-0.25%		-0.14%		-0.34%		-0.11%		-0.16%		-0.16%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/1/15		-1.45%		-0.05%		1.06%		0.64%		0.29%		0.06%		0.66%		0.40%		0.40%				-1.45%		-1.50%		-0.39%		-0.81%		-0.52%		-0.76%		-0.15%		-0.41%		-0.41%				-1.45%		-0.05%		1.06%		0.64%		0.29%		0.06%		0.66%		0.40%		0.40%				-1.45%		-1.50%		-0.39%		-0.81%		-0.52%		-0.76%		-0.15%		-0.41%		-0.41%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/8/15		-1.29%		-0.06%		-0.03%		0.55%		0.36%		0.21%		0.03%		0.51%		0.12%				-1.29%		-1.35%		-1.31%		-0.73%		-0.38%		-0.53%		-0.71%		-0.22%		-0.61%				-1.29%		-0.06%		-0.03%		0.55%		0.36%		0.21%		0.03%		0.51%		0.12%				-1.29%		-1.35%		-1.31%		-0.73%		-0.38%		-0.53%		-0.71%		-0.22%		-0.61%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/15/15		-0.81%		0.05%		0.28%		0.30%		0.21%		0.13%		0.21%		0.32%		0.26%				-0.81%		-0.76%		-0.52%		-0.50%		-0.29%		-0.37%		-0.29%		-0.18%		-0.24%				-0.81%		0.05%		0.28%		0.30%		0.21%		0.13%		0.21%		0.32%		0.26%				-0.81%		-0.76%		-0.52%		-0.50%		-0.29%		-0.37%		-0.29%		-0.18%		-0.24%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/22/15		0.24%		-0.03%		-0.35%		-0.20%		-0.00%		0.10%		0.10%		0.04%		0.23%				0.24%		0.21%		-0.11%		0.04%		0.04%		0.14%		0.14%		0.08%		0.26%				0.24%		-0.03%		-0.35%		-0.20%		-0.00%		0.10%		0.10%		0.04%		0.23%				0.24%		0.21%		-0.11%		0.04%		0.04%		0.14%		0.14%		0.08%		0.26%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/29/15		0.74%		-0.06%		-0.86%		-0.41%		-0.11%		-0.14%		-0.19%		-0.21%		-0.21%				0.74%		0.68%		-0.11%		0.33%		0.22%		0.19%		0.14%		0.12%		0.12%				0.74%		-0.06%		-0.86%		-0.41%		-0.11%		-0.14%		-0.19%		-0.21%		-0.21%				0.74%		0.68%		-0.11%		0.33%		0.22%		0.19%		0.14%		0.12%		0.12%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/5/15		-2.20%		-0.07%		0.08%		0.97%		0.41%		-0.17%		-0.30%		0.31%		-0.05%				-2.20%		-2.27%		-2.12%		-1.23%		-0.81%		-1.40%		-1.53%		-0.92%		-1.27%				-2.20%		-0.07%		0.08%		0.97%		0.41%		-0.17%		-0.30%		0.31%		-0.05%				-2.20%		-2.27%		-2.12%		-1.23%		-0.81%		-1.40%		-1.53%		-0.92%		-1.27%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/12/15		-0.12%		-0.24%		-0.46%		-0.16%		0.09%		0.07%		-0.55%		0.08%		-0.23%				-0.12%		-0.36%		-0.58%		-0.28%		-0.19%		-0.21%		-0.83%		-0.20%		-0.51%				-0.12%		-0.24%		-0.46%		-0.16%		0.09%		0.07%		-0.55%		0.08%		-0.23%				-0.12%		-0.36%		-0.58%		-0.28%		-0.19%		-0.21%		-0.83%		-0.20%		-0.51%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/19/15		0.52%		-0.10%		-0.64%		-0.43%		-0.05%		-0.25%		-1.33%		-0.37%		-0.86%				0.52%		0.42%		-0.12%		0.09%		0.04%		-0.16%		-1.24%		-0.28%		-0.77%				0.52%		-0.10%		-0.64%		-0.43%		-0.05%		-0.25%		-1.33%		-0.37%		-0.86%				0.52%		0.42%		-0.12%		0.09%		0.04%		-0.16%		-1.24%		-0.28%		-0.77%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/26/15		-1.16%		0.14%		2.35%		0.78%		0.06%		-0.04%		1.47%		0.25%		0.61%				-1.16%		-1.02%		1.19%		-0.38%		-0.33%		-0.43%		1.08%		-0.14%		0.22%				-1.16%		0.14%		2.35%		0.78%		0.06%		-0.04%		1.47%		0.25%		0.61%				-1.16%		-1.02%		1.19%		-0.38%		-0.33%		-0.43%		1.08%		-0.14%		0.22%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/3/15		0.75%		-0.34%		-1.69%		-0.54%		0.05%		0.10%		-0.33%		-0.03%		-0.39%				0.75%		0.41%		-0.94%		0.22%		0.27%		0.31%		-0.12%		0.18%		-0.18%				0.75%		-0.34%		-1.69%		-0.54%		0.05%		0.10%		-0.33%		-0.03%		-0.39%				0.75%		0.41%		-0.94%		0.22%		0.27%		0.31%		-0.12%		0.18%		-0.18%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/10/15		-0.38%		0.20%		1.16%		0.28%		-0.11%		-0.39%		0.43%		-0.21%		-0.08%				-0.38%		-0.18%		0.79%		-0.10%		-0.21%		-0.49%		0.33%		-0.31%		-0.18%				-0.38%		0.20%		1.16%		0.28%		-0.11%		-0.39%		0.43%		-0.21%		-0.08%				-0.38%		-0.18%		0.79%		-0.10%		-0.21%		-0.49%		0.33%		-0.31%		-0.18%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/17/15		0.88%		0.22%		0.36%		-0.25%		-0.15%		0.27%		0.99%		-0.03%		0.92%				0.88%		1.10%		1.24%		0.63%		0.48%		0.90%		1.62%		0.60%		1.56%				0.88%		0.22%		0.36%		-0.25%		-0.15%		0.27%		0.99%		-0.03%		0.92%				0.88%		1.10%		1.24%		0.63%		0.48%		0.90%		1.62%		0.60%		1.56%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/24/15		0.70%		0.07%		-0.17%		-0.25%		-0.15%		0.09%		-0.56%		-0.10%		-0.26%				0.70%		0.77%		0.53%		0.45%		0.30%		0.54%		-0.11%		0.35%		0.19%				0.70%		0.07%		-0.17%		-0.25%		-0.15%		0.09%		-0.56%		-0.10%		-0.26%				0.70%		0.77%		0.53%		0.45%		0.30%		0.54%		-0.11%		0.35%		0.19%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/31/15		0.39%		-0.09%		0.17%		-0.21%		-0.06%		0.03%		-0.52%		0.01%		-0.23%				0.39%		0.30%		0.56%		0.18%		0.12%		0.21%		-0.34%		0.19%		-0.05%				0.39%		-0.09%		0.17%		-0.21%		-0.06%		0.03%		-0.52%		0.01%		-0.23%				0.39%		0.30%		0.56%		0.18%		0.12%		0.21%		-0.34%		0.19%		-0.05%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/7/15		-0.20%		-0.07%		-0.04%		0.18%		0.05%		0.02%		-0.07%		0.22%		0.05%				-0.20%		-0.27%		-0.23%		-0.01%		0.04%		0.00%		-0.09%		0.21%		0.03%				-0.20%		-0.07%		-0.04%		0.18%		0.05%		0.02%		-0.07%		0.22%		0.05%				-0.20%		-0.27%		-0.23%		-0.01%		0.04%		0.00%		-0.09%		0.21%		0.03%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/14/15		0.17%		-0.03%		0.15%		-0.12%		-0.01%		-0.09%		-0.46%		-0.05%		-0.30%				0.17%		0.15%		0.32%		0.06%		0.04%		-0.04%		-0.40%		0.00%		-0.24%				0.17%		-0.03%		0.15%		-0.12%		-0.01%		-0.09%		-0.46%		-0.05%		-0.30%				0.17%		0.15%		0.32%		0.06%		0.04%		-0.04%		-0.40%		0.00%		-0.24%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/21/15		0.52%		-0.22%		-0.80%		-0.31%		0.03%		-0.17%		-1.31%		-0.19%		-0.50%				0.52%		0.30%		-0.29%		0.21%		0.23%		0.04%		-1.10%		0.02%		-0.29%				0.52%		-0.22%		-0.80%		-0.31%		0.03%		-0.17%		-1.31%		-0.19%		-0.50%				0.52%		0.30%		-0.29%		0.21%		0.23%		0.04%		-1.10%		0.02%		-0.29%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/28/15		-1.06%		0.10%		0.67%		0.60%		0.18%		-0.29%		0.96%		0.00%		0.16%				-1.06%		-0.97%		-0.40%		-0.46%		-0.28%		-0.74%		0.51%		-0.46%		-0.30%				-1.06%		0.10%		0.67%		0.60%		0.18%		-0.29%		0.96%		0.00%		0.16%				-1.06%		-0.97%		-0.40%		-0.46%		-0.28%		-0.74%		0.51%		-0.46%		-0.30%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/4/15		0.40%		0.05%		-0.21%		-0.25%		0.02%		0.01%		-0.25%		-0.02%		-0.11%				0.40%		0.44%		0.19%		0.15%		0.17%		0.16%		-0.10%		0.12%		0.04%				0.40%		0.05%		-0.21%		-0.25%		0.02%		0.01%		-0.25%		-0.02%		-0.11%				0.40%		0.44%		0.19%		0.15%		0.17%		0.16%		-0.10%		0.12%		0.04%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/11/15		-0.02%		0.02%		0.12%		0.06%		0.03%		-0.12%		0.04%		-0.02%		0.18%				-0.02%		-0.00%		0.10%		0.03%		0.06%		-0.09%		0.07%		0.01%		0.22%				-0.02%		0.02%		0.12%		0.06%		0.03%		-0.12%		0.04%		-0.02%		0.18%				-0.02%		-0.00%		0.10%		0.03%		0.06%		-0.09%		0.07%		0.01%		0.22%				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/18/15		0.02%		0.11%		0.54%		-0.14%		-0.03%		-0.14%		-0.79%		-0.03%		0.03%				0.02%		0.13%		0.57%		-0.12%		-0.15%		-0.25%		-0.90%		-0.14%		-0.09%				0.02%		0.11%		0.54%		-0.14%		-0.03%		-0.14%		-0.79%		-0.03%		0.03%				0.02%		0.13%		0.57%		-0.12%		-0.15%		-0.25%		-0.90%		-0.14%		-0.09%				100.02		100.11		100.54		99.86		99.97		99.86		99.21		99.97		100.03				100.02		100.13		100.57		99.88		99.85		99.75		99.10		99.86		99.91				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/25/15		0.14%		-0.10%		-0.23%		-0.14%		-0.14%		-0.36%		-2.73%		-0.09%		-0.81%				0.14%		0.04%		-0.09%		-0.00%		-0.15%		-0.36%		-2.73%		-0.09%		-0.81%				0.14%		-0.10%		-0.23%		-0.14%		-0.14%		-0.36%		-2.73%		-0.09%		-0.81%				0.14%		0.04%		-0.09%		-0.00%		-0.15%		-0.36%		-2.73%		-0.09%		-0.81%				100.17		100.00		100.31		99.72		99.82		99.50		96.50		99.88		99.22				100.17		100.17		100.48		99.88		99.70		99.39		96.39		99.77		99.10				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/2/15		0.83%		0.08%		0.20%		-0.31%		-0.24%		-0.42%		-2.29%		-0.34%		-0.82%				0.83%		0.91%		1.03%		0.52%		0.28%		0.10%		-1.77%		0.17%		-0.31%				0.83%		0.08%		0.20%		-0.31%		-0.24%		-0.42%		-2.29%		-0.34%		-0.82%				0.83%		0.91%		1.03%		0.52%		0.28%		0.10%		-1.77%		0.17%		-0.31%				101.00		100.08		100.51		99.41		99.59		99.09		94.29		99.54		98.40				101.00		101.08		101.51		100.40		99.98		99.48		94.68		99.94		98.80				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/9/15		-0.70%		0.03%		0.58%		0.39%		0.03%		0.32%		2.87%		0.41%		1.36%				-0.70%		-0.67%		-0.12%		-0.31%		-0.28%		0.01%		2.56%		0.10%		1.05%				-0.70%		0.03%		0.58%		0.39%		0.03%		0.32%		2.87%		0.41%		1.36%				-0.70%		-0.67%		-0.12%		-0.31%		-0.28%		0.01%		2.56%		0.10%		1.05%				100.29		100.12		101.09		99.80		99.61		99.40		97.00		99.95		99.74				100.29		100.40		101.38		100.09		99.70		99.50		97.11		100.04		99.84				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/16/15		0.46%		0.00%		-0.14%		-0.18%		-0.11%		0.07%		-0.60%		-0.15%		-0.16%				0.46%		0.47%		0.32%		0.29%		0.18%		0.35%		-0.31%		0.13%		0.12%				0.46%		0.00%		-0.14%		-0.18%		-0.11%		0.07%		-0.60%		-0.15%		-0.16%				0.46%		0.47%		0.32%		0.29%		0.18%		0.35%		-0.31%		0.13%		0.12%				100.75		100.12		100.95		99.62		99.51		99.47		96.42		99.79		99.58				100.75		100.87		101.71		100.38		99.88		99.85		96.80		100.17		99.96				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/23/15		0.25%		0.14%		0.55%		0.02%		-0.12%		0.18%		0.99%		0.07%		0.06%				0.25%		0.40%		0.80%		0.28%		0.16%		0.46%		1.26%		0.35%		0.34%				0.25%		0.14%		0.55%		0.02%		-0.12%		0.18%		0.99%		0.07%		0.06%				0.25%		0.40%		0.80%		0.28%		0.16%		0.46%		1.26%		0.35%		0.34%				101.01		100.26		101.50		99.65		99.39		99.64		97.37		99.86		99.64				101.01		101.27		102.52		100.66		100.05		100.30		98.02		100.52		100.30				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				10/30/15		0.00%		-0.02%		-0.06%		0.02%		-0.04%		0.11%		0.34%		0.04%		0.18%				0.00%		-0.02%		-0.06%		0.02%		-0.02%		0.13%		0.36%		0.06%		0.20%				0.00%		-0.02%		-0.06%		0.02%		-0.04%		0.11%		0.34%		0.04%		0.18%				0.00%		-0.02%		-0.06%		0.02%		-0.02%		0.13%		0.36%		0.06%		0.20%				101.01		100.24		101.43		99.66		99.35		99.76		97.70		99.90		99.82				101.01		101.25		102.46		100.68		100.03		100.43		98.37		100.58		100.50				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/6/15		-1.23%		0.03%		-0.00%		0.83%		0.16%		0.01%		0.44%		0.21%		0.38%				-1.23%		-1.20%		-1.23%		-0.40%		-0.24%		-0.39%		0.04%		-0.19%		-0.02%				-1.23%		0.03%		-0.00%		0.83%		0.16%		0.01%		0.44%		0.21%		0.38%				-1.23%		-1.20%		-1.23%		-0.40%		-0.24%		-0.39%		0.04%		-0.19%		-0.02%				99.77		100.27		101.43		100.49		99.51		99.76		98.13		100.11		100.20				99.77		100.04		101.20		100.27		99.78		100.04		98.42		100.39		100.49				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/13/15		0.75%		0.06%		0.17%		-0.32%		-0.06%		0.06%		-1.16%		0.03%		-0.14%				0.75%		0.81%		0.91%		0.43%		0.37%		0.49%		-0.73%		0.46%		0.29%				0.75%		0.06%		0.17%		-0.32%		-0.06%		0.06%		-1.16%		0.03%		-0.14%				0.75%		0.81%		0.91%		0.43%		0.37%		0.49%		-0.73%		0.46%		0.29%				100.51		100.34		101.60		100.17		99.45		99.82		96.99		100.14		100.06				100.51		100.85		102.12		100.70		100.16		100.53		97.70		100.85		100.78				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/20/15		0.77%		-0.09%		0.04%		-0.35%		-0.11%		-0.02%		0.20%		-0.09%		0.11%				0.77%		0.68%		0.80%		0.42%		0.31%		0.40%		0.62%		0.33%		0.53%				0.77%		-0.09%		0.04%		-0.35%		-0.11%		-0.02%		0.20%		-0.09%		0.11%				0.77%		0.68%		0.80%		0.42%		0.31%		0.40%		0.62%		0.33%		0.53%				101.28		100.25		101.64		99.83		99.34		99.80		97.19		100.05		100.17				101.28		101.53		102.94		101.13		100.47		100.93		98.31		101.19		101.31				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				11/27/15		0.09%		0.04%		0.40%		-0.00%		-0.04%		0.13%		0.42%		0.10%		0.12%				0.09%		0.12%		0.48%		0.08%		0.05%		0.22%		0.51%		0.18%		0.20%				0.09%		0.04%		0.40%		-0.00%		-0.04%		0.13%		0.42%		0.10%		0.12%				0.09%		0.12%		0.48%		0.08%		0.05%		0.22%		0.51%		0.18%		0.20%				101.37		100.29		102.04		99.82		99.31		99.93		97.60		100.15		100.29				101.37		101.66		103.44		101.21		100.52		101.15		98.80		101.37		101.52				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/4/15		-1.53%		-0.03%		0.25%		0.70%		0.13%		-0.19%		0.21%		0.19%		0.32%				-1.53%		-1.56%		-1.28%		-0.83%		-0.70%		-1.03%		-0.63%		-0.64%		-0.51%				-1.53%		-0.03%		0.25%		0.70%		0.13%		-0.19%		0.21%		0.19%		0.32%				-1.53%		-1.56%		-1.28%		-0.83%		-0.70%		-1.03%		-0.63%		-0.64%		-0.51%				99.82		100.26		102.30		100.52		99.44		99.74		97.80		100.35		100.61				99.82		100.08		102.12		100.37		99.81		100.11		98.18		100.72		101.00				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/11/15		0.96%		0.10%		-0.39%		-0.43%		-0.15%		-0.14%		-1.26%		-0.20%		-0.72%				0.96%		1.06%		0.57%		0.54%		0.39%		0.40%		-0.73%		0.34%		-0.19%				0.96%		0.10%		-0.39%		-0.43%		-0.15%		-0.14%		-1.26%		-0.20%		-0.72%				0.96%		1.06%		0.57%		0.54%		0.39%		0.40%		-0.73%		0.34%		-0.19%				100.78		100.36		101.90		100.09		99.29		99.60		96.56		100.14		99.88				100.78		101.14		102.70		100.91		100.20		100.51		97.47		101.06		100.81				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/18/15		0.01%		-0.11%		-0.16%		-0.14%		-0.02%		-0.02%		-0.14%		0.02%		0.11%				0.01%		-0.10%		-0.15%		-0.12%		-0.14%		-0.14%		-0.26%		-0.10%		-0.01%				0.01%		-0.11%		-0.16%		-0.14%		-0.02%		-0.02%		-0.14%		0.02%		0.11%				0.01%		-0.10%		-0.15%		-0.12%		-0.14%		-0.14%		-0.26%		-0.10%		-0.01%				100.79		100.24		101.73		99.95		99.27		99.58		96.43		100.16		100.00				100.79		101.04		102.54		100.78		100.06		100.36		97.22		100.96		100.80				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/24/15		-0.74%		0.04%		0.24%		0.35%		0.07%		0.06%		0.37%		0.18%		0.33%				-0.74%		-0.70%		-0.51%		-0.39%		-0.32%		-0.33%		-0.02%		-0.21%		-0.06%				-0.74%		0.04%		0.24%		0.35%		0.07%		0.06%		0.37%		0.18%		0.33%				-0.74%		-0.70%		-0.51%		-0.39%		-0.32%		-0.33%		-0.02%		-0.21%		-0.06%				100.05		100.28		101.97		100.31		99.34		99.64		96.79		100.34		100.33				100.05		100.33		102.02		100.39		99.74		100.03		97.20		100.75		100.74				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				12/31/15		0.02%		-0.04%		0.26%		0.01%		-0.00%		0.03%		0.21%		0.01%		0.04%				0.02%		-0.02%		0.28%		0.03%		0.03%		0.06%		0.24%		0.04%		0.07%				0.02%		-0.04%		0.26%		0.01%		-0.00%		0.03%		0.21%		0.01%		0.04%				0.02%		-0.02%		0.28%		0.03%		0.03%		0.06%		0.24%		0.04%		0.07%				100.06		100.24		102.24		100.32		99.34		99.67		96.99		100.35		100.36				100.06		100.31		102.31		100.43		99.77		100.10		97.44		100.79		100.81				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/8/16		0.68%		-0.06%		-0.40%		-0.22%		-0.07%		-0.25%		-1.43%		-0.13%		-0.37%				0.68%		0.62%		0.28%		0.46%		0.39%		0.20%		-0.98%		0.32%		0.08%				0.68%		-0.06%		-0.40%		-0.22%		-0.07%		-0.25%		-1.43%		-0.13%		-0.37%				0.68%		0.62%		0.28%		0.46%		0.39%		0.20%		-0.98%		0.32%		0.08%				100.74		100.18		101.83		100.10		99.27		99.42		95.60		100.22		99.99				100.74		100.92		102.60		100.88		100.16		100.30		96.49		101.11		100.90				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/15/16		0.42%		-0.10%		-0.38%		-0.33%		-0.11%		-0.41%		-2.41%		-0.19%		-1.15%				0.42%		0.32%		0.05%		0.10%		-0.01%		-0.31%		-2.32%		-0.09%		-1.05%				0.42%		-0.10%		-0.38%		-0.33%		-0.11%		-0.41%		-2.41%		-0.19%		-1.15%				0.42%		0.32%		0.05%		0.10%		-0.01%		-0.31%		-2.32%		-0.09%		-1.05%				101.17		100.08		101.45		99.77		99.16		99.01		93.30		100.03		98.85				101.17		101.25		102.65		100.98		100.14		99.99		94.25		101.02		99.84				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/22/16		0.34%		-0.00%		-0.48%		-0.13%		-0.07%		-0.17%		-0.93%		-0.07%		-0.45%				0.34%		0.34%		-0.14%		0.21%		0.14%		0.04%		-0.71%		0.14%		-0.24%				0.34%		-0.00%		-0.48%		-0.13%		-0.07%		-0.17%		-0.93%		-0.07%		-0.45%				0.34%		0.34%		-0.14%		0.21%		0.14%		0.04%		-0.71%		0.14%		-0.24%				101.52		100.08		100.96		99.64		99.09		98.84		92.43		99.96		98.40				101.52		101.60		102.51		101.20		100.28		100.03		93.58		101.16		99.60				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				1/29/16		1.05%		0.03%		-0.15%		-0.51%		-0.16%		0.33%		1.35%		-0.06%		0.07%				1.05%		1.07%		0.90%		0.53%		0.37%		0.86%		1.89%		0.47%		0.60%				1.05%		0.03%		-0.15%		-0.51%		-0.16%		0.33%		1.35%		-0.06%		0.07%				1.05%		1.07%		0.90%		0.53%		0.37%		0.86%		1.89%		0.47%		0.60%				102.58		100.11		100.81		99.13		98.93		99.17		93.68		99.89		98.47				102.58		102.69		103.42		101.74		100.66		100.89		95.35		101.64		100.20				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/5/16		0.21%		-0.06%		-0.85%		-0.09%		-0.00%		-0.05%		-0.64%		-0.32%		-1.20%				0.21%		0.15%		-0.63%		0.12%		0.12%		0.07%		-0.52%		-0.20%		-1.08%				0.21%		-0.06%		-0.85%		-0.09%		-0.00%		-0.05%		-0.64%		-0.32%		-1.20%				0.21%		0.15%		-0.63%		0.12%		0.12%		0.07%		-0.52%		-0.20%		-1.08%				102.79		100.05		99.95		99.04		98.93		99.12		93.08		99.57		97.29				102.79		102.84		102.77		101.86		100.78		100.96		94.85		101.43		99.12				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/12/16		0.55%		-0.32%		-1.47%		-0.51%		-0.06%		-0.07%		-2.16%		-0.43%		-1.77%				0.55%		0.23%		-0.92%		0.04%		-0.01%		-0.03%		-2.11%		-0.38%		-1.72%				0.55%		-0.32%		-1.47%		-0.51%		-0.06%		-0.07%		-2.16%		-0.43%		-1.77%				0.55%		0.23%		-0.92%		0.04%		-0.01%		-0.03%		-2.11%		-0.38%		-1.72%				103.36		99.73		98.48		98.54		98.88		99.05		91.07		99.15		95.57				103.36		103.08		101.82		101.90		100.76		100.93		92.84		101.05		97.41				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/19/16		0.23%		0.19%		0.40%		0.03%		-0.04%		0.11%		0.98%		-0.00%		1.35%				0.23%		0.42%		0.63%		0.26%		0.22%		0.37%		1.24%		0.25%		1.60%				0.23%		0.19%		0.40%		0.03%		-0.04%		0.11%		0.98%		-0.00%		1.35%				0.23%		0.42%		0.63%		0.26%		0.22%		0.37%		1.24%		0.25%		1.60%				103.60		99.92		98.88		98.56		98.84		99.15		91.97		99.15		96.86				103.60		103.52		102.47		102.17		100.99		101.30		94.00		101.30		98.98				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				2/26/16		0.36%		0.03%		0.29%		-0.11%		-0.05%		0.17%		0.87%		-0.07%		-0.01%				0.36%		0.39%		0.65%		0.25%		0.19%		0.41%		1.12%		0.18%		0.24%				0.36%		0.03%		0.29%		-0.11%		-0.05%		0.17%		0.87%		-0.07%		-0.01%				0.36%		0.39%		0.65%		0.25%		0.19%		0.41%		1.12%		0.18%		0.24%				103.97		99.95		99.16		98.45		98.79		99.32		92.77		99.08		96.85				103.97		103.92		103.13		102.42		101.18		101.72		95.04		101.48		99.21				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/4/16		-0.68%		0.07%		0.86%		0.53%		0.09%		0.17%		1.53%		0.40%		1.20%				-0.68%		-0.61%		0.18%		-0.14%		-0.05%		0.03%		1.38%		0.25%		1.06%				-0.68%		0.07%		0.86%		0.53%		0.09%		0.17%		1.53%		0.40%		1.20%				-0.68%		-0.61%		0.18%		-0.14%		-0.05%		0.03%		1.38%		0.25%		1.06%				103.27		100.02		100.01		98.98		98.88		99.48		94.18		99.47		98.01				103.27		103.29		103.32		102.27		101.13		101.75		96.36		101.74		100.26				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/11/16		-0.32%		0.30%		0.95%		0.17%		-0.03%		0.60%		3.42%		0.17%		1.48%				-0.32%		-0.03%		0.63%		-0.15%		-0.18%		0.45%		3.27%		0.02%		1.33%				-0.32%		0.30%		0.95%		0.17%		-0.03%		0.60%		3.42%		0.17%		1.48%				-0.32%		-0.03%		0.63%		-0.15%		-0.18%		0.45%		3.27%		0.02%		1.33%				102.94		100.31		100.97		99.15		98.85		100.08		97.40		99.64		99.46				102.94		103.26		103.97		102.12		100.95		102.20		99.51		101.76		101.60				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/18/16		0.46%		0.03%		-0.02%		-0.16%		-0.00%		0.29%		-0.86%		-0.04%		-0.51%				0.46%		0.49%		0.44%		0.31%		0.30%		0.59%		-0.55%		0.26%		-0.21%				0.46%		0.03%		-0.02%		-0.16%		-0.00%		0.29%		-0.86%		-0.04%		-0.51%				0.46%		0.49%		0.44%		0.31%		0.30%		0.59%		-0.55%		0.26%		-0.21%				103.41		100.34		100.94		99.00		98.85		100.37		96.57		99.60		98.96				103.41		103.77		104.42		102.43		101.25		102.81		98.96		102.03		101.39				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				3/24/16		0.28%		-0.03%		-0.40%		-0.21%		0.02%		0.28%		0.22%		0.05%		-0.09%				0.28%		0.25%		-0.12%		0.07%		0.09%		0.35%		0.29%		0.12%		-0.02%				0.28%		-0.03%		-0.40%		-0.21%		0.02%		0.28%		0.22%		0.05%		-0.09%				0.28%		0.25%		-0.12%		0.07%		0.09%		0.35%		0.29%		0.12%		-0.02%				103.70		100.31		100.54		98.79		98.86		100.65		96.78		99.64		98.87				103.70		104.03		104.29		102.50		101.35		103.17		99.25		102.15		101.37				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/1/16		0.39%		0.05%		0.13%		-0.18%		0.01%		0.15%		-0.38%		0.06%		-0.13%				0.39%		0.44%		0.52%		0.21%		0.22%		0.36%		-0.18%		0.27%		0.08%				0.39%		0.05%		0.13%		-0.18%		0.01%		0.15%		-0.38%		0.06%		-0.13%				0.39%		0.44%		0.52%		0.21%		0.22%		0.36%		-0.18%		0.27%		0.08%				104.10		100.36		100.67		98.61		98.88		100.81		96.41		99.70		98.74				104.10		104.48		104.84		102.71		101.57		103.54		99.07		102.42		101.45				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/8/16		0.35%		-0.15%		-0.92%		-0.18%		0.01%		0.20%		-0.18%		0.07%		-0.13%				0.35%		0.20%		-0.58%		0.17%		0.18%		0.37%		-0.01%		0.24%		0.04%				0.35%		-0.15%		-0.92%		-0.18%		0.01%		0.20%		-0.18%		0.07%		-0.13%				0.35%		0.20%		-0.58%		0.17%		0.18%		0.37%		-0.01%		0.24%		0.04%				104.46		100.21		99.74		98.44		98.89		101.01		96.23		99.77		98.62				104.46		104.69		104.23		102.89		101.75		103.92		99.06		102.66		101.49				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/15/16		-0.24%		-0.03%		0.25%		0.18%		0.02%		0.00%		1.36%		-0.04%		0.31%				-0.24%		-0.27%		0.01%		-0.06%		-0.04%		-0.06%		1.30%		-0.10%		0.25%				-0.24%		-0.03%		0.25%		0.18%		0.02%		0.00%		1.36%		-0.04%		0.31%				-0.24%		-0.27%		0.01%		-0.06%		-0.04%		-0.06%		1.30%		-0.10%		0.25%				104.21		100.19		99.99		98.62		98.91		101.01		97.54		99.73		98.92				104.21		104.41		104.24		102.83		101.72		103.86		100.34		102.56		101.74				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/22/16		-0.78%		0.06%		0.15%		0.43%		0.15%		0.22%		2.12%		0.39%		1.53%				-0.78%		-0.72%		-0.63%		-0.35%		-0.21%		-0.13%		1.77%		0.04%		1.18%				-0.78%		0.06%		0.15%		0.43%		0.15%		0.22%		2.12%		0.39%		1.53%				-0.78%		-0.72%		-0.63%		-0.35%		-0.21%		-0.13%		1.77%		0.04%		1.18%				103.40		100.24		100.14		99.04		99.06		101.23		99.61		100.12		100.43				103.40		103.65		103.58		102.46		101.51		103.72		102.11		102.60		102.94				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				4/29/16		-0.44%		-0.09%		0.49%		0.18%		0.12%		0.06%		-0.57%		0.11%		-0.08%				-0.44%		-0.53%		0.05%		-0.25%		-0.14%		-0.19%		-0.83%		-0.14%		-0.34%				-0.44%		-0.09%		0.49%		0.18%		0.12%		0.06%		-0.57%		0.11%		-0.08%				-0.44%		-0.53%		0.05%		-0.25%		-0.14%		-0.19%		-0.83%		-0.14%		-0.34%				102.94		100.15		100.63		99.22		99.18		101.29		99.04		100.24		100.35				102.94		103.10		103.64		102.20		101.37		103.52		101.27		102.46		102.59				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/6/16		1.09%		-0.06%		-1.03%		-0.57%		-0.06%		0.02%		-0.71%		-0.13%		-0.67%				1.09%		1.03%		0.06%		0.52%		0.46%		0.54%		-0.18%		0.39%		-0.15%				1.09%		-0.06%		-1.03%		-0.57%		-0.06%		0.02%		-0.71%		-0.13%		-0.67%				1.09%		1.03%		0.06%		0.52%		0.46%		0.54%		-0.18%		0.39%		-0.15%				104.07		100.09		99.59		98.65		99.11		101.30		98.34		100.11		99.67				104.07		104.17		103.70		102.74		101.83		104.08		101.08		102.86		102.44				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/13/16		0.12%		0.12%		-0.07%		0.02%		-0.03%		-0.34%		-0.73%		-0.10%		-0.32%				0.12%		0.24%		0.05%		0.14%		0.11%		-0.20%		-0.59%		0.04%		-0.18%				0.12%		0.12%		-0.07%		0.02%		-0.03%		-0.34%		-0.73%		-0.10%		-0.32%				0.12%		0.24%		0.05%		0.14%		0.11%		-0.20%		-0.59%		0.04%		-0.18%				104.19		100.21		99.52		98.67		99.08		100.95		97.62		100.00		99.35				104.19		104.41		103.74		102.88		101.95		103.86		100.49		102.90		102.25				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/20/16		-0.35%		0.08%		0.46%		0.20%		0.03%		-0.14%		-0.42%		0.02%		0.15%				-0.35%		-0.27%		0.11%		-0.15%		-0.12%		-0.29%		-0.57%		-0.13%		0.00%				-0.35%		0.08%		0.46%		0.20%		0.03%		-0.14%		-0.42%		0.02%		0.15%				-0.35%		-0.27%		0.11%		-0.15%		-0.12%		-0.29%		-0.57%		-0.13%		0.00%				103.83		100.29		99.97		98.87		99.12		100.82		97.21		100.02		99.50				103.83		104.13		103.86		102.73		101.83		103.57		99.91		102.76		102.25				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				5/27/16		0.23%		0.06%		0.45%		-0.06%		0.02%		0.11%		0.42%		0.02%		0.37%				0.23%		0.29%		0.67%		0.16%		0.18%		0.27%		0.58%		0.18%		0.53%				0.23%		0.06%		0.45%		-0.06%		0.02%		0.11%		0.42%		0.02%		0.37%				0.23%		0.29%		0.67%		0.16%		0.18%		0.27%		0.58%		0.18%		0.53%				104.06		100.35		100.42		98.81		99.14		100.93		97.61		100.04		99.87				104.06		104.43		104.56		102.89		102.01		103.85		100.49		102.95		102.79				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/3/16		0.58%		-0.05%		-0.41%		-0.36%		-0.05%		0.24%		0.65%		-0.07%		-0.18%				0.58%		0.53%		0.17%		0.23%		0.18%		0.46%		0.88%		0.16%		0.05%				0.58%		-0.05%		-0.41%		-0.36%		-0.05%		0.24%		0.65%		-0.07%		-0.18%				0.58%		0.53%		0.17%		0.23%		0.18%		0.46%		0.88%		0.16%		0.05%				104.67		100.30		100.00		98.46		99.09		101.16		98.24		99.97		99.69				104.67		104.99		104.73		103.13		102.19		104.33		101.37		103.11		102.84				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/10/16		0.73%		-0.01%		-0.43%		-0.50%		-0.10%		0.25%		0.46%		-0.05%		-0.07%				0.73%		0.72%		0.30%		0.24%		0.13%		0.49%		0.70%		0.18%		0.17%				0.73%		-0.01%		-0.43%		-0.50%		-0.10%		0.25%		0.46%		-0.05%		-0.07%				0.73%		0.72%		0.30%		0.24%		0.13%		0.49%		0.70%		0.18%		0.17%				105.44		100.29		99.58		97.97		98.98		101.41		98.69		99.92		99.62				105.44		105.74		105.05		103.37		102.33		104.83		102.08		103.30		103.01				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/17/16		0.15%		-0.26%		-0.99%		-0.14%		0.04%		0.00%		-1.02%		-0.07%		-0.92%				0.15%		-0.11%		-0.84%		0.01%		0.05%		0.01%		-1.01%		-0.06%		-0.91%				0.15%		-0.26%		-0.99%		-0.14%		0.04%		0.00%		-1.02%		-0.07%		-0.92%				0.15%		-0.11%		-0.84%		0.01%		0.05%		0.01%		-1.01%		-0.06%		-0.91%				105.59		100.03		98.59		97.83		99.03		101.42		97.69		99.85		98.70				105.59		105.62		104.17		103.38		102.39		104.85		101.05		103.24		102.07				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				6/24/16		0.56%		0.01%		-0.75%		-0.37%		-0.11%		-0.11%		-0.26%		-0.31%		-0.90%				0.56%		0.58%		-0.19%		0.19%		0.08%		0.08%		-0.08%		-0.12%		-0.71%				0.56%		0.01%		-0.75%		-0.37%		-0.11%		-0.11%		-0.26%		-0.31%		-0.90%				0.56%		0.58%		-0.19%		0.19%		0.08%		0.08%		-0.08%		-0.12%		-0.71%				106.19		100.04		97.85		97.47		98.92		101.30		97.43		99.54		97.81				106.19		106.23		103.97		103.58		102.47		104.93		100.97		103.12		101.35				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/1/16		0.50%		0.54%		1.92%		0.05%		-0.29%		0.08%		1.46%		-0.10%		0.45%				0.50%		1.05%		2.42%		0.56%		0.27%		0.63%		2.02%		0.45%		1.00%				0.50%		0.54%		1.92%		0.05%		-0.29%		0.08%		1.46%		-0.10%		0.45%				0.50%		1.05%		2.42%		0.56%		0.27%		0.63%		2.02%		0.45%		1.00%				106.72		100.58		99.73		97.52		98.63		101.38		98.86		99.44		98.24				106.72		107.35		106.49		104.16		102.74		105.59		103.01		103.59		102.36				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/8/16		0.37%		0.11%		-0.19%		0.09%		-0.10%		0.25%		-0.53%		-0.14%		-0.40%				0.37%		0.48%		0.19%		0.47%		0.36%		0.71%		-0.06%		0.33%		0.06%				0.37%		0.11%		-0.19%		0.09%		-0.10%		0.25%		-0.53%		-0.14%		-0.40%				0.37%		0.48%		0.19%		0.47%		0.36%		0.71%		-0.06%		0.33%		0.06%				107.12		100.69		99.54		97.61		98.53		101.63		98.34		99.30		97.85				107.12		107.87		106.69		104.64		103.12		106.34		102.95		103.93		102.43				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/15/16		-0.98%		0.03%		0.53%		0.71%		0.08%		0.48%		1.73%		0.40%		1.33%				-0.98%		-0.96%		-0.46%		-0.27%		-0.19%		0.20%		1.45%		0.13%		1.05%				-0.98%		0.03%		0.53%		0.71%		0.08%		0.48%		1.73%		0.40%		1.33%				-0.98%		-0.96%		-0.46%		-0.27%		-0.19%		0.20%		1.45%		0.13%		1.05%				106.07		100.72		100.07		98.30		98.61		102.11		100.03		99.70		99.15				106.07		106.84		106.21		104.35		102.92		106.56		104.44		104.06		103.51				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/22/16		0.07%		0.05%		0.23%		-0.09%		0.08%		0.41%		0.32%		0.11%		0.76%				0.07%		0.12%		0.31%		-0.02%		0.06%		0.39%		0.30%		0.09%		0.74%				0.07%		0.05%		0.23%		-0.09%		0.08%		0.41%		0.32%		0.11%		0.76%				0.07%		0.12%		0.31%		-0.02%		0.06%		0.39%		0.30%		0.09%		0.74%				106.15		100.77		100.30		98.21		98.69		102.53		100.35		99.81		99.91				106.15		106.97		106.53		104.33		102.98		106.98		104.75		104.15		104.28				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				7/29/16		0.86%		0.06%		-0.27%		-0.43%		-0.04%		-0.10%		-0.40%		-0.09%		-0.03%				0.86%		0.92%		0.59%		0.42%		0.38%		0.33%		0.03%		0.33%		0.40%				0.86%		0.06%		-0.27%		-0.43%		-0.04%		-0.10%		-0.40%		-0.09%		-0.03%				0.86%		0.92%		0.59%		0.42%		0.38%		0.33%		0.03%		0.33%		0.40%				107.06		100.83		100.03		97.78		98.65		102.43		99.95		99.72		99.88				107.06		107.95		107.16		104.78		103.37		107.33		104.78		104.50		104.69				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/5/16		-0.51%		-0.01%		0.76%		0.45%		0.06%		-0.10%		0.71%		0.16%		0.23%				-0.51%		-0.52%		0.26%		-0.06%		-0.00%		-0.16%		0.64%		0.10%		0.17%				-0.51%		-0.01%		0.76%		0.45%		0.06%		-0.10%		0.71%		0.16%		0.23%				-0.51%		-0.52%		0.26%		-0.06%		-0.00%		-0.16%		0.64%		0.10%		0.17%				106.51		100.82		100.79		98.22		98.71		102.33		100.66		99.88		100.11				106.51		107.39		107.43		104.71		103.37		107.15		105.46		104.60		104.87				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/12/16		0.24%		0.04%		0.31%		0.07%		-0.14%		-0.06%		0.40%		-0.02%		0.27%				0.24%		0.28%		0.55%		0.31%		0.17%		0.25%		0.71%		0.29%		0.58%				0.24%		0.04%		0.31%		0.07%		-0.14%		-0.06%		0.40%		-0.02%		0.27%				0.24%		0.28%		0.55%		0.31%		0.17%		0.25%		0.71%		0.29%		0.58%				106.77		100.86		101.10		98.29		98.57		102.26		101.06		99.85		100.39				106.77		107.69		108.02		105.04		103.55		107.41		106.21		104.90		105.49				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/19/16		-0.37%		0.01%		-0.05%		0.17%		0.03%		-0.02%		0.25%		0.10%		0.14%				-0.37%		-0.36%		-0.42%		-0.20%		-0.17%		-0.22%		0.05%		-0.11%		-0.07%				-0.37%		0.01%		-0.05%		0.17%		0.03%		-0.02%		0.25%		0.10%		0.14%				-0.37%		-0.36%		-0.42%		-0.20%		-0.17%		-0.22%		0.05%		-0.11%		-0.07%				106.38		100.87		101.05		98.45		98.60		102.24		101.31		99.95		100.52				106.38		107.31		107.56		104.83		103.37		107.18		106.26		104.79		105.42				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				8/26/16		0.23%		-0.07%		-0.05%		-0.05%		-0.07%		-0.03%		0.23%		0.01%		0.13%				0.23%		0.16%		0.18%		0.17%		0.10%		0.14%		0.41%		0.19%		0.31%				0.23%		-0.07%		-0.05%		-0.05%		-0.07%		-0.03%		0.23%		0.01%		0.13%				0.23%		0.16%		0.18%		0.17%		0.10%		0.14%		0.41%		0.19%		0.31%				106.62		100.80		101.00		98.40		98.53		102.21		101.55		99.96		100.66				106.62		107.48		107.76		105.01		103.47		107.33		106.69		104.99		105.74				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/2/16		-0.55%		0.02%		-0.13%		0.34%		0.12%		-0.02%		0.47%		0.15%		0.24%				-0.55%		-0.53%		-0.68%		-0.21%		-0.09%		-0.23%		0.26%		-0.06%		0.03%				-0.55%		0.02%		-0.13%		0.34%		0.12%		-0.02%		0.47%		0.15%		0.24%				-0.55%		-0.53%		-0.68%		-0.21%		-0.09%		-0.23%		0.26%		-0.06%		0.03%				106.03		100.82		100.87		98.74		98.65		102.19		102.03		100.11		100.90				106.03		106.91		107.03		104.79		103.38		107.09		106.97		104.92		105.77				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/9/16		-0.38%		0.04%		0.04%		0.25%		0.09%		-0.00%		-0.09%		0.11%		0.52%				-0.38%		-0.34%		-0.34%		-0.13%		-0.03%		-0.13%		-0.21%		-0.01%		0.39%				-0.38%		0.04%		0.04%		0.25%		0.09%		-0.00%		-0.09%		0.11%		0.52%				-0.38%		-0.34%		-0.34%		-0.13%		-0.03%		-0.13%		-0.21%		-0.01%		0.39%				105.63		100.87		100.91		98.99		98.74		102.19		101.93		100.22		101.42				105.63		106.55		106.67		104.66		103.35		106.95		106.74		104.91		106.19				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				9/16/16		0.04%		-0.09%		-0.45%		-0.10%		0.04%		-0.08%		-0.89%		-0.05%		-0.56%				0.04%		-0.05%		-0.41%		-0.06%		-0.01%		-0.14%		-0.95%		-0.11%		-0.62%				0.04%		-0.09%		-0.45%		-0.10%		0.04%		-0.08%		-0.89%		-0.05%		-0.56%				0.04%		-0.05%		-0.41%		-0.06%		-0.01%		-0.14%		-0.95%		-0.11%		-0.62%				105.67		100.78		100.46		98.89		98.78		102.11		101.03		100.18		100.85				105.67		106.49		106.23		104.59		103.33		106.80		105.73		104.80		105.53				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%
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A Wide Range of Performance Drivers

TEAM AND PROCESS

Applying Active Market Views Across the Euro Fixed Income Universe

Source: BNP Paribas Asset Management. For illustrative purposes only. *Represents average contribution expected over market cycle; allocation may vary according to fund. There is no guarantee that expected contributions and illustrative strategy will be the same going forward. These may be changed 
without prior notification.

AXA WF EURO STRATEGIC BONDS

35%

25%

10%

10%

20%

Exploit rates and curve dynamics across major markets

Optimal allocation between sovereign, quasi-sovereign and corporate debts 

Exploit different credit sector dynamics between financials, cyclicals and defensives

Balance attractive valuation and robust fundamentals 

Country arbitrage intra-Europe but also between EM and DM 

Duration & Curve

Asset Allocation

Sector Selection

Issuer Selection

Geographical Allocation

Alpha Sources Expected Contribution* Comment

Balanced Universe
Across Multiple Asset Classes

Active Management
Relying on a Robust Risk & Investment Framework



21

Why Invest in AXA WF Euro Strategic Bonds?

Capturing Opportunities in the Euro Bond Market Amid Declining Money Market Rates and High Uncertainty

Source: BNP Paribas Asset Management. For illustrative purposes only.

AXA WF EURO STRATEGIC BONDS

• High quality and diversified portfolio

• Flexibility to navigate across market cycles

• Drawdown mitigation with controlled 
volatility

• SRI = 2

• Significant AUM in Euro Fixed Income with 
well performing flexible strategies

• Wide range of FI specialists and resources 
covering all components of the universe

• Proven track record: 1st decile over 1Y and 
3Y

• Step out of lower yielding money market funds 
into an attractive Euro FI market

• Capture higher rates opportunities without
structurally high duration exposure

• Take profit on strong credit performance by 
reallocating to a more conservative & diversified 
strategy while conserving performance 
potential

All-Weather Experts in Euro FI Who is it for?

1 2 3 4 5 6 7
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Key Convictions

MARKET VIEWS

Source: BNP Paribas Asset Management as at 30/01/2026. For illustrative purposes only. 

| Central Banks |   FI Risk Sentiment

Duration Euro Sovereigns Inflation

10-year bund yields are attractive, close to historical 
high, reflecting fiscal slippage and more resilient growth 
than expected. Yet heavy Q1 supply could still weigh. 
US might struggle to move lower in the absence of 
further job deterioration.

Valuations are tight from a historical perspective but 
that mostly reflects the convergence of peripheral and 
core countries driven by fundamentals. We still favor 
Spain and Portugal and remain defensive on France

The impact of US tariffs remains uncertain, but if 
inflationary pressures were to materialize, that would 
occur primarily in the US. This does not seem to be 
fully priced in by the market. In Europe, valuations 
reflect stable inflation expectations.

Corporate IG Corporate HY EM sovereign

Spreads are tight but absolute yields remain 
attractive, driving solid demand for the asset class. 
Fundamentals remain solid which should also 
continue to support the asset class. Yet, heavy 
supply and positioning could weigh at some point.

Investors do not seem well rewarded for taking 
additional risks. Spreads are tight reflecting 
supportive environment with very low default rate. We 
advocate for caution and favor short dated exposure 
for carry.

In a context of high global uncertainty, spreads look 
tight. Yet they remain attractive relative to their 
European peers with the benefit of additional 
diversification.

The ECB is not expected to deliver more cuts with inflation at target and growth expected to be 
supported by fiscal spending. Yet a stronger Euro could influence the ECB’s stance. In the US, the 
Fed should struggle to justify more than 2 cuts this year without further job deterioration, while 
inflation should remain above target and growth should rebound on the back tax cuts.

-
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EUR Performance Attribution – 31/12/2025 to 30/01/2026

AXA WF EURO STRATEGIC BONDS

Source: BNP Paribas Asset Management as at 30/01/2026. For illustrative purposes only. Published gross performance (1) represents the official performance if available, otherwise it represents the return calculated by the middle office data. The figures presented are gross of fees. An investor’s return will 
be reduced by the management fees and other expenses. No assurances can be made that profits will be achieved or that substantial losses will not be incurred. Please refer to the risk profile described in the succeeding slides. 
NB: Term structure: Return coming from the movement of the government yield curve. Currency: Return coming from a variation of FX rates. Credit: Return coming from a change of the credit spread of the bonds plus the return coming from the yield, i.e., total return of a bond assuming that the yield 
does not change. Isovaluation: Return coming from a pricing differences. (2) Modeling Difference = Active Credit return – (Allocation + Selection).

Past Performance is Not a Reliable Indicator of Future Results.

|   Active Return Breakdown (bps) |   Active Return Breakdown (bps)
Portfolio

PUBLISHED GROSS PERFORMANCE (1) 108
Term structure 40
Spread 30
Financial 12

Financial Sub 6
Financial Senior 6

Corporates 5
Quasi Government 3
Securitized 1
Sovereign 14
ABS 0
CDS 0
Others -6
Inflation 6
Carry -3
Return 9
Carry 27
Rates 20
Spread 7
Currency 0
Mutual Funds 1
Others (2) 5
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A Well Balanced and Diversified Universe to Navigate Market cycles

EURO AGGREGATE UNIVERSE

Source: BNP Paribas Asset Management, Bloomberg as at 31/12/2025. For illustrative purposes only. 

EURO AGGREGATE STRATEGY

Highly liquid market | IG focus | | Favourable macro environment

~20%
~20%

~10% ~15%

~10%IG Credit

Sovereign

0% 100%

Gov-Related

100%Covered Debts ~5%

~15%

~55%

~25%

Attractive Yield Diversified Geographic AllocationWell Balanced Asset Allocation
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MVST is at the Heart of Our Investment Process

APPENDIX

Alpha Groups with an M V S T Framework

Source: BNP Paribas Asset Management. For illustrative purposes only.

AXA WF EURO STRATEGIC BONDS

A consideration of how current levels 
reflect interest rates and credit risks. 
Deviations from fair value are 
assessed in terms of the likely 
contribution to expected return.

A regular review of the global 
economic and policy outlook allows 
Portfolio Managers to assess the likely 
macro influences, taking into account 
potential changes in the level of risk 
free yields and credit spreads and how 
this will affect returns. 

Ongoing review of market positioning, 
consensus views and market 
commentary, supplemented by our 
own Portfolio Manager Survey, to 
reach an understanding of how 
potential changes in sentiment may 
affect investor behaviour.

Analysis of likely changes in supply 
and demand and regulatory factors 
(government funding, cash-flows, 
corporate issuance) and the expected 
impact of these on yield and 
spread changes.

-2 +20-1 +1

Expected negative impact on returns (yields higher/spreads wider) Expected positive impact on returns (yields lower/spreads tighter)

Valuation

V

Macro Sentiment

S

Technicals

M T
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Fundamental Score and Outlook

Analysis of industry (global/by country) 
and ESG thematic trends (climate change, 

diversity, etc.)

Analysis of business model/strategy/
management/ESG risks and opportunities

Analysis of financial structure and policies

Analysis of event risk (including ESG related)

Analysis of credit metrics’ trends/liquidity

Assessment of issuer’s CO2 emission pathway 
in-line with IIGCC recommendations

Forward-looking Fundamental Rating: IG1 to IG5

• 12 month outlook: +/-
• Rating migration assessment
• Event risk score

Climate Colour Assigned at Issuer Level 

No data/not covered
Climate Laggards/not aligned

Explicit Net Zero Intention
Credible Targets/Net Zero Enablers

On Track Results
At Net Zero

IG1 IG2 IG3 IG4 IG5

Most RiskyLeast Risky

• Short-term rating: ST1, ST2, ST3

Credit Research Process

APPENDIX

Focus on Fundamentals

Source: BNP Paribas Asset Management. For illustrative purposes only.

AXA WF EURO STRATEGIC BONDS

A systematic, rigorous and proven research process

Fundamental Research Process to Arrive at Issuer Ratings (IG1 – IG5)

Forward looking appreciation of the fundamental 
credit quality on a foreseeable future basis, 
complemented by near-term outlook

Forward Looking

Focused on fundamentals at the sector and 
issuer level, with the goal of: 
• Anticipating credit deterioration to limit 

impairments and avoid defaults
• Finding new investment opportunities

Fundamental Focus

• Analysis of issuer’s legal structure
• Analysis of capital structure (subordination)
• Analysis of covenants

Security Specific

Dark Green Green Yellow Orange Red



28

Portfolio Engineering

APPENDIX

Process Overview

AXA WF EURO STRATEGIC BONDS

Source: BNP Paribas Asset Management. For illustrative purposes only.

• Optimisation in order to translate the portfolio managers’ 
expectations into investable positions (Step 3 of the 
investment process)

• Development: working in close partnership with the 
portfolio management team in structuring new 
funds/strategies (e.g. Buy & Maintain, Global Strategic) 
and development of tools helping in portfolio construction

• Measuring portfolios’ exposures to various risk factors 
• Regular interaction with the portfolio managers – formal 

weekly risk meetings, daily discourse and monitoring 
of positions

• Enable the portfolio manager to identify and understand 
the sources of his performance and facilitate his 
decision making

• Using 3rd party and proprietary tools, on a daily, weekly 
and monthly basis

Risk MonitoringPortfolio Construction Competitive Advantages

Involved in every stage of the investment process

Present … PastFuture …
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Disclaimer 1/3

AXA WF EURO STRATEGIC BONDSAPPENDIX

Not for Retail distribution: This marketing communication is intended exclusively for Professional, Institutional or Wholesale Clients/Investors only, as defined by applicable local laws and regulation. Circulation must be restricted accordingly. This 
marketing communication does not constitute a solicitation or investment, legal or tax advice. This material does not contain sufficient information to support an investment decision.

Due to its simplification, this document is partial and opinions, estimates and forecasts herein are subjective and subject to change without notice. There is no guarantee forecasts made will come to pass. Data, figures, declarations, analysis, predictions and other 
information in this document is provided based on our state of knowledge at the time of creation of this document. Whilst every care is taken, no representation or warranty (including liability towards third parties), express 
or implied, is made as to the accuracy, reliability or completeness of the information contained herein. Reliance upon information in this material is at the sole discretion of the recipient. This material does not contain sufficient information to support an investment decision.
Before making an investment, investors should read the relevant Prospectus and the Key Investor Information Document/scheme documents, which provide full product details including investment charges and risks. The information contained herein is not a substitute for 
those documents or for professional external advice. 
The products or strategies discussed in this document may not be registered nor available in your jurisdiction. Please check on the local web sites (available here: https://funds.axa-im.com/), where the funds and share classes published are filtered according to country of 
registration and investors’ profile. In particular units of the funds may not be offered, sold or delivered to U.S. Persons within the meaning of Regulation S of the U.S. Securities Act of 1933. The tax treatment relating to the holding, acquisition or disposal of shares or units in 
the fund depends on each investor’s tax status or treatment and may be subject to change. Any potential investor is strongly encouraged to seek advice from its own tax advisors. 
For more information on sustainability-related aspects please visit https://www.bnpparibas-am.com/en/sustainable-finance-regulation/ 
For investors located in the European Union:
Please note that the management company reserves the right, at any time, to no longer market the product(s) mentioned in this communication in the European Union by filing a notification to its supervision authority, in accordance with European passport rules.
In the event of dissatisfaction with BNP PARIBAS ASSET MANAGEMENT products or services, you have the right to make a complaint, either with the marketer or directly with the management company (more information on the complaints policy is available in English: 
https://www.bnpparibas-am.com/en/complaint-management-policy/ ). If you reside in one of the European Union countries, you also have the right to take legal or extra-judicial action at any time. The list of consumer dispute resolution entities in the Member States, Norway 
and Iceland and their contract data is available here: https://consumer-redress.ec.europa.eu/dispute-resolution-bodies and information on available means of redress are available at: https://consumer-redress.ec.europa.eu/index_en  
Summary of investor rights in English is available on BNP PARIBAS ASSET MANAGEMENT website https://www.bnpparibas-am.com/en/summary-of-investor-rights 

AXA WF Euro Strategic Bonds is a sub-funds of AXA World Funds. AXA WORLD FUNDS’ registered office is 49, avenue J.F Kennedy, L-1885 Luxembourg. AXA World Funds is registered under the number B. 63.116 at the “Registre de Commerce et des Sociétés”. AXA 
World Funds is a Luxembourg SICAV UCITS approved by the CSSF. It is managed by BNP PARIBAS ASSET MANAGEMENT Europe, a company incorporated under the laws of France, having its registered office located at Tour Majunga– La Défense 9 – 6, place de la 
Pyramide,– 92800 Puteaux, registered with the Paris Trade and Companies Register under number 319 378 832, and a Portfolio Management Company, holder of AMF approval no. GP 96002, issued on 19 April 1996.
Past performance is not a guide to current or future performance, and any performance or return data displayed does not take into account commissions and costs incurred when issuing or redeeming units. References to league tables and awards are not an indicator of 
future performance or places in league tables or awards and should not be construed as an endorsement of any BNP PARIBAS ASSET MANAGEMENT Europe company or their products or services. Please refer to the websites of the sponsors/issuers for information 
regarding the criteria on which the awards/ratings are based. The value of investments, and the income from them, can fall as well as rise and investors may not get back the amount originally invested. Exchange-rate fluctuations may also affect the value of their 
investment. Due to this and the initial charge that is usually made, an investment is not usually suitable as a short-term holding. 

https://www.bnpparibas-am.com/en/sustainable-finance-regulation/
https://www.bnpparibas-am.com/en/sustainable-finance-regulation/
https://www.bnpparibas-am.com/en/sustainable-finance-regulation/
https://www.bnpparibas-am.com/en/sustainable-finance-regulation/
https://www.bnpparibas-am.com/en/sustainable-finance-regulation/
https://www.bnpparibas-am.com/en/sustainable-finance-regulation/
https://www.bnpparibas-am.com/en/sustainable-finance-regulation/
https://consumer-redress.ec.europa.eu/index_en
https://consumer-redress.ec.europa.eu/index_en
https://consumer-redress.ec.europa.eu/index_en
https://www.bnpparibas-am.com/en/summary-of-investor-rights
https://www.bnpparibas-am.com/en/summary-of-investor-rights
https://www.bnpparibas-am.com/en/summary-of-investor-rights
https://www.bnpparibas-am.com/en/summary-of-investor-rights
https://www.bnpparibas-am.com/en/summary-of-investor-rights
https://www.bnpparibas-am.com/en/summary-of-investor-rights
https://www.bnpparibas-am.com/en/summary-of-investor-rights
https://www.bnpparibas-am.com/en/summary-of-investor-rights
https://www.bnpparibas-am.com/en/summary-of-investor-rights
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AXA WF EURO STRATEGIC BONDSAPPENDIX

© (2024) Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein (1) include the propriety information of Morningstar; (2) may not be copied or redistributed; (3) do not constitute investment advice; (4) are provided 
solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information 
or its use. Please verify all of the Information before using it and don’t make any investment decision except upon the advice of a professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go 
down as well as up.
In France, this document has been edited by BNP PARIBAS ASSET MANAGEMENT Europe, a company incorporated under the laws of France, having its registered office located at 1 boulevard Haussmann - 75009 Paris, registered with the Paris Trade and Companies 
Register under number 319 378 832, and a Portfolio Management Company, holder of AMF approval no. GP 96002, issued on 19 April 1996.
In other jurisdictions, this document is issued by affiliates in those countries.
Austria: The current prospectus of the fund AXA WF Euro Strategic Bonds s as well as the current  key information document for packaged retail and insurance-based investment products (“PRIIP”) were published in electronic form on www.axa-im.at on June 2024 and by 
deposition at AXA Investment Managers Deutschland GmbH, Thurn-und-Taxis-Platz 6, 60313 Frankfurt am Main. Investors and interested persons in Austria receive the respective prospectus in German, the respective key information document for packaged retail and 
insurance-based investment products (“PRIIP”) in German in paper form, the respective fund rules (Fondsbestimmungen) and the respective annual and semi-annual report of the AXA WF Euro Strategic Bonds and AXA WF Euro Bonds funds free of charge at AXA 
Investment Managers Deutschland GmbH and on www.axa-im.at. There further information and documents regarding the product may be examined . The issue prices and redemption prices are also available at there and on www.axa-im.at. At State Street Bank 
International GmbH, Luxembourg Branch  Shareholder services - Registration team 49, Avenue J.F. Kennedy - L - 1855 Luxembourg the subscription-, payment-, repurchase- and redemption orders may be submitted. At the AXA Investment Managers Deutschland GmbH 
as well as at www.axa-im.de/rechtliche-hinweise a summary of information on investor rights is available upon request in German language. The company managing the respective fund may discontinue further distribution of the fund.
Belgium: In Belgium, this document is intended for Professional Clients  only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux SA/NV, 1 Place du Trône – 1000 Brussels Belgium.
Denmark, Finland, Norway, Sweden: The current prospectus of the fund AXA WF Euro Strategic Bonds as well as the current respective key information document for packaged retail and insurance-based investment products (“PRIIP”) are published in electronic form on 
https://nordics.axa-im.com/and by deposition at AXA Investment Managers Deutschland GmbH, Thurn-und-Taxis-Platz 6, 60313 Frankfurt am Main. Investors and interested persons receive the respective prospectus in English, the respective key information document for 
packaged retail and insurance-based investment products (“PRIIP”) in national language in paper form, the respective fund rules and the respective annual and semi-annual report of AXA WF Euro Strategic Bonds free of charge at AXA Investment Managers Deutschland 
GmbH and on https://nordics.axa-im.com. There further information and documents regarding the product may be examined. Please refer to the relevant prospectus for information on where the subscription-, payment-, repurchase- and redemption orders may be 
submitted. The issue prices and redemption prices are published every trading day and are also available at this information and paying agent and on https://nordics.axa-im.com. At the AXA Investment Managers Deutschland GmbH as well as at www.axa-im.de/rechtliche-
hinweise a summary of information on investor rights is available upon request in German language. The company managing the respective fund may discontinue further distribution of the fund. 
Italy: This document is intended for informational purposes only, and in no event is intended for retail customers and/or end investors. The information contained herein is for professional clients and eligible counterparties as defined by local laws and the MIFID directive, it 
is presumed, therefore, experience, knowledge and expertise to make their own investment decisions and properly assess their risks.
.
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AXA WF EURO STRATEGIC BONDSAPPENDIX

Germany: For professional clients only.  Not for retail investors This is promotional material, not a regular mandatory document and is not suitable for any kind of sales services, consulting or financial services vis-à-vis retail clients. The information in this document is 
exclusively addressed to professional clients who receive this document directly from AXA Investment Managers Deutschland GmbH / its affiliated companies. It is to be treated strictly confidential. The recipients are not allowed to pass this document and the information 
contained herein on to a third party, in whole or in part, without the prior written consent of AXA Investment Managers Deutschland GmbH / its affiliated companies. You will receive the respective prospectus in German, respective key information document for packaged 
retail and insurance-based investment products (“PRIIP”) in your national language in paper form and the respective annual and semi-annual report upon request free of charge and in paper form at AXA Investment Managers Deutschland GmbH • Thurn-und-Taxis-Platz 6 
• 60313 Frankfurt/Main or from our distribution partners or under www.axa-im.de. At the AXA Investment Managers Deutschland GmbH as well as at  www.axa-im.de/rechtliche-hinweise a summary of information on investor rights is available upon request in German 
language. At State Street Bank International GmbH, Luxembourg Branch  Shareholder services - Registration team 49, Avenue J.F. Kennedy - L - 1855 Luxembourg the subscription-, payment-, repurchase- and redemption orders may be submitted.]The company 
managing the respective fund may discontinue further distribution of the fund.
Luxembourg: this document is intended for Professional Clients  only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Benelux SA/NV, 1 Place du Trône – 1000 Brussels Belgium. 
Netherlands: In the Netherlands, this document is intended for Professional Clients only, as defined by local laws and the MIFID directive, and is distributed by AXA IM Paris - Netherlands  Branch, Beethoven 500 – 4th Floor, Beethovenstraat 518 – 1082 PR Amsterdam - 
the Netherlands. AXA Investment Managers Paris is a company incorporated under the laws of France, having its registered office located at Tour Majunga, 6 place de la Pyramide, 92800 Puteaux, registered with the Nanterre Trade and Companies Register under 
number 353 534 506, and a Portfolio Management Company, holder of AMF approval no. GP 92-08, issued on 7 April 1992.
Portugal: In Portugal, this document is distributed by AXA Investment Managers Paris, Sucursal en España, has its registered office in Madrid, Paseo de la Castellana no. 93, 6th floor, is registered in the Madrid Mercantile Register, sheet H-727252, and is registered with 
the CNMV under 38 number as UCITS management company of the European Economic Space, with Branch. 
Spain: This document is intended for informational purposes only, and in no event is intended for retail customers and/or end investors. The information contained herein is for professional clients and eligible counterparties as established in articles 194 and 196 of the 
consolidated text of Law 6/2023 of 17 March on the Securities Markets and Investment Services (Ley del Mercado del Valores y de los Servicios de Inversión), it is presumed, therefore, experience, knowledge and expertise to make their own investment decisions and 
properly assess their risks.
Switzerland: In Switzerland, this document is intended for professional investors according to Swiss law only. It is distributed by AXA Investment Managers Switzerland Ltd (Part of BNP Paribas Group), Ernst-Nobs-Platz 7, CH-8004 Zurich (Postal address: P.O. Box 1078, 
CH-8021 Zurich).
The Swiss representative for the Luxembourg-domiciled SICAV (société d’investissement à capital variable) AXA World Funds is FIRST INDEPENDENT FUND SERVICES LTD. (FIFS), Feldeggstrasse 12, CH-8008 Zurich. The Swiss paying agent is NPB New Private 
Bank Ltd, Limmatquai 1, CH-8001 Zurich. The current prospectus, the Key Information Document (PRIIPs KID), the articles of incorporation as well as the annual and semi-annual reports can be obtained free of charge from the Swiss representative. In respect of the units 
offered in Switzerland, the place of performance is the registered office of the Swiss representative. The place of jurisdiction is at the registered office of the Swiss representative or at the registered office or place of residence of the investor.
United Kingdom: The fund is recognised by the UK Financial Conduct Authority and is available for sale in the UK. 
Chile: For Chilean investors: This private offer commences on 31/08/2009 and it avails itself of the General Regulation No. 336 of the Superintendence of Securities and Insurance (currently the Financial Markets Commission). This offer relates to securities not registered 
with the Securities Registry or the Registry of Foreign Securities of the Financial Markets Commission, and therefore such securities are not subject to oversight by the latter. Being unregistered securities, there is no obligation on the issuer to provide public information in 
Chile regarding such securities; and these securities may not be subject to a public offer until they are registered in the corresponding Securities Registry.
ESTA OFERTA PRIVADA SE INICIA EL DIA on 31/08/2009 SE ACOGE A LAS DISPOSICIONES DE LA NORMA DE CARÁCTER GENERAL Nº 336 DE LA SUPERINTENDENCIA DE VALORES Y SEGUROS, HOY COMISIÓN PARA EL MERCADO FINANCIERO. ESTA 
OFERTA VERSA SOBRE VALORES NO INSCRITOS EN EL REGISTRO DE VALORES O EN EL REGISTRO DE VALORES EXTRANJEROS QUE LLEVA LA COMISIÓN PARA EL MERCADO FINANCIERO, POR LO QUE TALES VALORES NO ESTÁN SUJETOS A LA 
FISCALIZACIÓN DE ÉSTA. POR TRATAR DE VALORES NO INSCRITOS NO EXISTE LA OBLIGACIÓN POR PARTE DEL EMISOR DE ENTREGAR EN CHILE INFORMACIÓN PÚBLICA RESPECTO DE LOS VALORES SOBRE LOS QUE VERSA ESTA OFERTA. 
ESTOS VALORES NO PODRÁN SER OBJETO DE OFERTA PÚBLICA MIENTRAS NO SEAN INSCRITOS EN EL REGISTRO DE VALORES CORRESPONDIENTE.
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