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MANAGING INSTABILITY IN 2021
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SECTION I - INVESTMENT THEMES

SUSTAINABILITY
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2 Intergovernmental Panel on Climate Change (IPCC), Special Report: Global Warming of 1.5°C: https://www.ipcc.ch/sr15/
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GLOBAL HEAD OF SUSTAINABILITY

3 See, for example, the UN-convened Business Ambition for 1.5°C (https://www.unglobalcompact.org/take-action/events/climate-

4

action-summit-2019/business-ambition/business-leaders-taking-action), an initiative that commits corporate signatories to a 1.5°C

target through the Science Based targets initiative. As of June 2020, 237 companies with a combined market cap of over USD
3.6trn have committed to the Business Ambition for 1.5°C.

See, for example, the UN-convened Net Zero Asset Owner Alliance (https://www.unepfiorg/net-zero-alliance/) comprising 25
institutional investors with a combined $4.7trn of AUM, committed to net zero GHG emissions in their portfolios by 2050.

5 The ECIU analysis is available here: https://eciu.net/news-and-events/press-releases/2020/analysis-and-comment-on-cop26-race-

to-zero-launch.

6 See https://unfccc.int/news/cities-regions-and-businesses-race-to-zero-emissions.


https://investors-corner.bnpparibas-am.com/markets/green-hydrogen-is-set-to-be-a-key-pillar-of-the-eus-sustainable-development-and-emissions-reduction-plans/
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The value of investments and the income they generate may go down as well as up and it is possible that investors will not recover
their initial outlay. Investing in emerging markets, or specialised or restricted sectors is likely to be subject to a higher than average
volatility due to a high degree of concentration, greater uncertainty because less information is available, there is less liquidity, or
due to greater sensitivity to changes in market conditions (social, political and economic conditions). Some emerging markets
offer less security than the majority of international developed markets. For this reason, services for portfolio transactions,
liquidation and conservation on behalf of funds invested in emerging markets may carry greater risk.

BNP Paribas Asset Management France, “the investment management company,” is a simplified joint stock company with its
registered office at 1 boulevard Haussmann 75009 Paris, France, RCS Paris 319 378 832, registered with the “Autorité des marchés
financiers” under number GP 96002.

This material is issued and has been prepared by the investment management company.

This material is produced for information purposes only and does not constitute:

1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or
commitment whatsoever or

2. investment advice.

This material makes reference to certain financial instruments authorised and regulated in their jurisdiction(s) of incorporation.
No action has been taken which would permit the public offering of the financial instrument(s) in any other jurisdiction, except as
indicated in the most recent prospectus and the Key Investor Information Document (KIID) of the relevant financial instrument(s)
where such action would be required, in particular, in the United States, to US persons (as such term is defined in Regulation S of the
United States Securities Act of 1933). Prior to any subscription in a country in which such financial instrument(s) is/are registered,
investors should verify any legal constraints or restrictions there may be in connection with the subscription, purchase, possession or
sale of the financial instrument(s).

Investors considering subscribing to the financial instrument(s) should read carefully the most recent prospectus and Key Investor
Information Document (KIID) and consult the financial instrument(s’) most recent financial reports. These documents are available on
the website.

Opinions included in this material constitute the judgement of the investment management company at the time specified and
may be subject to change without notice. The investment management company is not obliged to update or alter the information or
opinions contained within this material. Investors should consult their own legal and tax advisors in respect of legal, accounting,
domicile and tax advice prior to investing in the financial instrument(s) in order to make an independent determination of the
suitability and consequences of an investment therein, if permitted. Please note that different types of investments, if contained
within this material, involve varying degrees of risk and there can be no assurance that any specific investment may either be
suitable, appropriate or profitable for an investor's investment portfolio.

Given the economic and market risks, there can be no assurance that the financial instrument(s) will achieve its/their
investment objectives. Returns may be affected by, amongst other things, investment strategies or objectives of the financial
instrument(s) and material market and economic conditions, including interest rates, market terms and general market conditions.
The different strategies applied to financial instruments may have a significant effect on the results presented in this material. Past
performance is not a guide to future performance and the value of the investments in financial instrument(s) may go down as
well as up. Investors may not get back the amount they originally invested. The performance data, as applicable, reflected in
this material, do not take into account the commissions, costs incurred on the issue and redemption and taxes. All information
referred to in the present document is available on www.bnpparibas-am.com
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