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10 years on from launch, BNPP 
Asset Management’s Aqua strategy 
continues to attract interest from 
those looking for meaningful 
thematic investments 

 

 

AUM of more 
than €3.4 billion1

 
 

Return of more 
than 250%1 since 

inception 

 

Morningstar 
☆☆☆☆☆ 

(Institutional 
share class) 

 

YTD inflows of 
€640 million1

 

 

  
 

  
 

  
 

       

 

 

 

 

 

 

 

With assets under 
management of over 

€3.4 billion
1
, the Aqua 

strategy has seen 
strong interest from a 

range of European 
investors, including the 

BNPP network in 
Benelux, France and 

Italy. 

 

Since inception in 
December 2008, the 

strategy’s main fund – 
BNP Paribas Aqua

2
 – 

has returned +252.42%
1
 

(net of all fees), 
compared with 

+226.89%
1
 for its 

benchmark, the MSCI 
World index.  

 

The fund has a 
Morningstar rating of 5 

stars for the 
Institutional share 

class and 4 stars for 
the Classic share class 

(as at 30 November 
2018), as well as the 
LuxFlag ESG label. 

 

Year to date inflows for 
the strategy have 

totalled €640 million
1
 as 

at the end of October. 

       

 

 
Aqua identifies and selects companies addressing global issues in the water sector. Experts believe 
that the water market will experience exceptional growth rates over the next 30 years because of four 
key trends: 

 rising standards of living in emerging countries 

 



 the renewal of water supply networks in developed countries 

 the need to supply better quality water 

 the obligation to adapt to climate change 
 

 

 

   

 BNPP AM’s SRI OFFERING  

 

 

   

 THE AQUA STRATEGY  

 

   

 

BNPP AM launched its first SRI strategy in 
2002 and now manages SRI assets totalling 
€35 billion (at 31 December 2017), making our 
range of SRI funds one of the largest. 

 
The range includes equity, fixed income and 
money market funds, managed using both 
best-in-class and thematic approaches. 

 

 

  
 

Aqua invests in international equities issued by 
companies with a minimum of 20% of their 
activities in the global water sector, including: 

 supply infrastructure (e.g. pumping 
stations, valves, pipes) 

 drinking and waste water treatment  

 utilities 

Portfolio holdings must observe the 10 
principles of the United National Global 
Compact, a UN initiative to involve companies 

in sustainability issues by ensuring they respect 
universal principles on human rights, labour, the 
environment and corruption. 

The investment strategy is managed by Impax 
Asset Management, BNPP AM’s 

environmental investment specialist, which has 
won many awards for innovation and 
investment. 

 

    

 

 
BNP Paribas Aqua is a mutual fund registered in France. 
Investments in the funds are subject to market fluctuations and the risks inherent in investments in 
securities.  The value of investments and the income they generate may go down as well as up and it is 
possible that investors will not recover their initial outlay, the fund described being in risk of capital loss.  
 
Copyright © 2018 Morningstar, Inc. All Rights Reserved. The overall star rating for each fund is based on a 
weighted average of the number of stars assigned to it in the three-, five-, and 10-year rating periods. The 
information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be 
copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its 
content providers are responsible for any damages or losses arising from any use of this information. Past 
performance is no guarantee of future results. 
 

1
 
Source: BNP Paribas Asset Management at end November 2018 – Share type: Classic, Capitalisation 

Annual performance net of fees, in EUR, Classic share: 2017: 11.53% ; 2016: 12.04% ; 2015: 12.53%, 2014: 
14.46% 
 
2 BNP Paribas Aqua is only available to investors in France.  UK investors are able to access the strategy 
through Parvest Aqua, which has been registered for sale in the UK since July 2015.  Parvest Aqua is a sub-
fund of the Parvest Luxembourg SICAV. 
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BNP Paribas Asset Management France, “the investment management company,” is a simplified joint stock company with its 
registered office at 1 boulevard Haussmann 75009 Paris, France, RCS Paris 319 378 832, registered with the “Autorité des marchés 
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financiers” under number GP 96002. This material is issued and has been prepared by the investment management company. This 
material is produced for information purposes only and does not constitute: 1. an offer to buy nor a solicitation to sell, nor shall it form 
the basis of or be relied upon in connection with any contract or commitment whatsoever or 2. investment advice. This material 
makes reference to certain financial instruments authorised and regulated in their jurisdiction(s) of incorporation. No action has been 
taken which would permit the public offering of the financial instrument(s) in any other jurisdiction, except as indicated in the most 
recent prospectus and the Key Investor Information Document (KIID) of the relevant financial instrument(s) where such action would 
be required, in particular, in the United States, to US persons (as such term is defined in Regulation S of the United States Securities 
Act of 1933). Prior to any subscription in a country in which such financial instrument(s) is/are registered, investors should verify any 
legal constraints or restrictions there may be in connection with the subscription, purchase, possession or sale of the financial 
instrument(s). Investors considering subscribing to the financial instrument(s) should read carefully the most recent prospectus and 
Key Investor Information Document (KIID) and consult the financial instrument(s’) most recent financial reports. These documents are 
available on the website. Opinions included in this material constitute the judgement of the investment management company at the 
time specified and may be subject to change without notice. The investment management company is not obliged to update or alter 
the information or opinions contained within this material. Investors should consult their own legal and tax advisors in respect of legal, 
accounting, domicile and tax advice prior to investing in the financial instrument(s) in order to make an independent determination of 
the suitability and consequences of an investment therein, if permitted. Please note that different types of investments, if contained 
within this material, involve varying degrees of risk and there can be no assurance that any specific investment may either be 
suitable, appropriate or profitable for an investor’s investment portfolio. Given the economic and market risks, there can be no 
assurance that the financial instrument(s) will achieve its/their investment objectives. Returns may be affected by, amongst other 
things, investment strategies or objectives of the financial instrument(s) and material market and economic conditions, including 
interest rates, market terms and general market conditions. The different strategies applied to financial instruments may have a 
significant effect on the results presented in this material. Past performance is not a guide to future performance and the value of the 
investments in financial instrument(s) may go down as well as up. Investors may not get back the amount they originally invested. 
The performance data, as applicable, reflected in this material, do not take into account the commissions, costs incurred on the issue 
and redemption and taxes. All information referred to in the present document is available on www.bnpparibas-am.com   
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