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This document has been prepared for discussion purposes only and does not constitute an offer or a solicitation to engage in any trading strategy or the purchase or sales
of any financial instrument.

INVESTMENT OBJECTIVE

The THEAM Quant — Cross Asset High Focus Fund seeks to increase the value of its assets over the medium term, through the use of
quantitative investment strategies across different asset classes. The systematic allocation between quantitative strategies aims for a
portfolio with a defensive profile over the long-term compared to traditional assets with similar volatility (such as broad equity indices).

The Sub-Fund may not be exposed to all asset classes / strategies at all times; the eligible quantitative strategies will be reviewed and adjusted periodically
to ensure that the Sub-Fund aims to achieve its investment objective.

STRATEGY

The fund consists of a liquid, high-focus portfolio, characterized by a defensive nature exhibiting positive carry on average, which aims to
deliver high absolute returns, and provide the required diversification benefit to carry on through different/varying economic cycles and
market regimes.

= The aforementioned portfolio is highly focused: it consists of 6 systematic strategies, diversified across core asset classes
(equities, FX, commodities, rates) and factors (relative value, carry, momentum), that are monthly rebalanced;

=  Low correlation between the High Focus components is expected to favour a defensive behaviour and a lower probability of
extreme losses;

=  The increase of correlations between portfolio components may not be excluded, which may undermine the diversification
benefits.

Note: The fund has leverage on each of its underlying strategies; volatility of the resulting portfolio is high so as to achieve high absolute
return. The portfolio aims for an annual volatility between 10% and 15% while maintaining a relatively defensive profile, but the achievement

of this target is not guaranteed.

These internal guidelines are for indicative purposes only; Prospectus and KID are prevailing.

1 month performance 5.05%
YtD performance -0.27%
12 months performance 12.45%
Global annualised return 2 4.92%
Annualised Volatility 13.39%
Maximum Drawdown -27.14%

' - Refers to LU2346216455, THEAM Quant — Cross Asset High Focus — Share M EUR Acc <TQCAHFM LX Equity>.
2. Global annualised return since 05/11/2021.
Source: Bloomberg. Past performance is not an indicator of future performance.

Follow the icon to go to the fund page on the THEAM Quant website -



https://theamquant.bnpparibas-am.com/fundsheet/alternatives-other/theam-quant-cross-asset-high-focus-i-c-lu2346213866/?tab=story
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THEAM Quant — Cross Asset High Focus recently won two
awards from the Hedge Fund Journal: Best New Launch and
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MONTHLY COMMENTARY

FUND PERFORMANCE

The fund posted a positive return in February: 5.05%.
The Commodity Curve Carry strategy was the best-performing, whereas the Money Markets Trend was the worst-performing.

PERFORMANCE BREAKDOWNSs

Best contributor: Commodity Curve Carry

The BNP Commodity Curve Carry Strategy gained 2.91% in February, led by a strong contribution from Natural Gas (+2.80%). Near dated Natural Gas prices
fell sharply from a combination of production knocked out by the cold spike at the end of January coming back online, and warmer than expected weather. The
strategy gave back some gains from near-dated WTI prices rallying from rising geopolitical fears towards the end of the month, following a buildup of US forces
in the Middle East.

Worst contributor: Money Markets Trend

The short-term interest rates trend-following strategy went down in February (-0.31%).

The EUR leg mostly contributed to the negative performance this month (USD leg: -0.08%; EUR leg: -0.23%). Due to its short position in both EUR and USD,
the strategy suffered because the inflation data in both regions was more resilient than expected, giving a more reassuring picture of inflation. Which led to
a higher rate cut expectations in the futures markets for both EUR and USD.

The US implied overnight rate change by the end of the 2026 changed from -530bps to -609bps over the month. The European Central Bank (ECB) left its
three key rates unchanged at its monetary policy meeting on 5th February; the market's implied overnight rate change changed from -64bps to -138bps by
the end of 2026.

The strategy closed the month short in USD (-552%) and short EUR (-1263%). EUR leg decreased the short position sizing throughout the month, whist USD
leg increased the sizing in short position.

PERFORMANCE ATTRIBUTION BY STRATEGY

Fund Level Strategy Levels

Monthly
Contribution to
Performance

YtD Contribution to

1-month Return YtD Return
Performance

Dynamic Risk Mitigation 0.28%
VIX Carry -0.14% -0.28% -0.54% -1.10%

Commodity Momentum 3.06%

Commodity Curve Carry -0.82%

Money Markets Trend -1.01% -0.32% -0.67%

FX Value 0.11% 0.22% 0.22% 0.47%

Source: Bloomberg, BNP Paribas as of 27/02/2026. Past performance is not an indicator of future performance.


https://thehedgefundjournal.com/theam-quant-cross-asset-high-focus-ucits/
https://thehedgefundjournal.com/theam-quant-cross-asset-high-focus-ucits/

PERFORMANCE ATTRIBUTION BY STYLE
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Source: Bloomberg, BNP Paribas as of 27/02/2026. Past performance is not an indicator of future performance

Short-form research report:

Kepler | Absolute Hedge have recently released a
short-form research report on THEAM Quant — Cross

Asset High Focus

To access the article, click the image on the right

Kepler

Short-form report

30" July 2023
THEAM Quant-Cross Asset High Focus

A systematic, Multi Strategy fund comprising a complementary selection of quantitative
investment strategies that exhibit a defensive profile over time.

The fund is a ‘high focused’ portfolio that aims to deliver strong absolute returns by
avoiding dilution and is designed to achieve 15% annualised volatility.

The strategy has been run live since November 2021, and since then has delivered strong
returns to investors.

INVESTMENT PROCESS IN A NUTSHELL

Quality Liquid Alpha

Defensive nature combined with on
average a positive carry

" Selection of components that rank
best for their expected behaviour
during major market drawdowns

" Qualitative and quantitative filters to
aim for a complementary portfolio

CONTACTS

Uncorrelated Returns

High Focus Portfolio

e

Diversification benefit to carry on
through market cycles

High Focus Portfolio that aims to
deliver high absolute returns

® Diversified across core asset classes * Volatility of the portfolio is high so that
and factors

a high absolute return can be achieved

. ) = |t comes with a high leverage on each
" Low correlation between the resulting
portfolio vs. equity

individual strategy

NB! The negative performance of a
component may be amplified by the leverage.



https://www.absolutehedge.com/funds/15197-theam-quant-cross-asset-high-focus/research

MULTI ASSET STRATEGIES, GLOBAL MARKETS | Yannick Daniel | yannick.daniel@uk.bnpparibas.com

- BNP PARIBAS ASSET MANAGEMENT | CIB Strategies Sales Support | LIST. AMGPECIBSALESSUPPORT@bnpparibas.com
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FUND CHARACTERISTICS AND RISKS

Management
compan
Type of fund
Recommended
investment
horizon
Capital protected
SRI Risk
Classification
scale of 1-7) 8
4 Share M
(EUR) ACC
05 November
Launch date 2021
TQCAHFM
Bloomberg Code LX Equity
ISIN Code LU234EE:21645
Subscription/ Exit 0.00%
fees
0.25%
SFDR Article ® 6
Germany,
International Ireland,
registration Switzerland,
UK

3 - The Summary Risk Indicator is determined on a scale from 1 to 7 (7 being the highest risk level), the higher the risk, the longer the recommended investment horizon.

Share J
(EUR) ACC

25 May 2022

THAHFJE LX
Equity

LU234621548
1

0.00%

0.54%
6

Austria,
Germany,
France, Italy
(light
registered),
Switzerland,
UK

4 - For all shares available, please refer to the prospectus here.
5 - Following the Sustainable Finance Disclosure Regulation (SFDR), financial entities, such as BNP Paribas Asset Management, which sell products in EU are required to classify the
products they manufacture/advise into one of three categories: products with sustainable investment objectives (Article 9); products promoting environmental/social characteristics (Article
8); products which neither correspond to Article 8 or Article 9 (Article 6).

WHAT ARE THE RISKS?

BNP Paribas Asset Management France
Sub-fund of the Luxembourg SICAV THEAM Quant, UCITS Compliant

Share | (EUR)
ACC

13 November
2022

TQCAHFI LX
Equity

LU234621386
6

0.00%

0.76%
6

Austria,
Germany,
France, Italy
(light
registered),
Switzerland,
UK

5 years
No
4
Share | (CHF) = Share | (USD)
RH ACC ACC
12 May 2022 12 May 2022
TQCAICRLX = TQCAIUC LX
Equity Equity
LU234621513  LU234621416
5 1
0.00% 0.00%
0.76% 0.76%
6 6
. Austria,
Switzeriand Switzerland

Share | (USD
RH) ACC

20 May 2024

THQUCRS
LX Equity

LU234621432
8

0.00%

0.76%
6

Switzerland

Share J (USD
RH) ACC
8 August
2024
TQCAHJU LX
Equity
LU234621572
1

0.00%
0.54%

Switzerland

THEAM Quant — Cross Asset High Focus

Share J (CHF
RH) ACC
11 August

2024

HRCRFJC LX

LU265477607
4

0.00%
0.54%

Switzerland

The value of investments and the income from them may go down as well as up and investors may not get back the amount originally invested.

Liquidity Risk: This risk arises from the difficulty of selling an asset at a fair market price and at a desired time due to lack of buyers.

Counterparty Risk: linked to the default of a counterparty on over-the-counter markets.

Risk related to the use of forward financial instruments: In order to achieve its investment objective, the UCITS makes use of forward
financial instruments traded over-the-counter that allow it to replicate the performance of the strategy. These instruments may involve a series
of risks that could lead to adjustments or even the early termination of the instrument, which may affect the net asset value of the UCITS.

For the full list of risks, please refer to the prospectus.
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DISCLAIMER

“THEAM Quant” is the generic name given to a broad range of systematic strategies designed by BNP Paribas Global Markets and mostly implemented in Funds managed
by BNP Paribas Asset Management

Legal Notice: This document is CONFIDENTIAL AND FOR DISCUSSION PURPOSES ONLY; it constitutes a marketing communication and has been prepared by a Sales and Marketing function
within BNP Paribas and/or its subsidiaries or affiliates (collectively “we” or “BNP Paribas”). As a confidential document it is submitted to selected recipients only and it may not be made available
(in whole or in part) to any other person without BNP Paribas’ written consent.

This document is not a recommendation to engage in any action, does not constitute or form any part of any offer to sell or issue and is not a solicitation of any offer to purchase any financial
instrument, nor shall it or any part of it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. To the extent that any transaction is
subsequently entered into between the recipient and BNP Paribas, such transaction will be entered into upon such terms as may be agreed by the parties in the relevant documentation.

The information contained in this document has been obtained from sources believed to be reliable, but there is no guarantee of the accuracy, completeness or suitability for any particular purpose
of such information or that such information has been independently verified by BNP Paribas or by any person. None of BNP Paribas, its members, directors, officers, agents or employees accepts
any responsibility or liability whatsoever or makes any representation or warranty, express or implied, as to the accuracy or completeness of the information, or any opinions based thereon,
contained in this document and it should not be used in place of professional advice. Additional information may be provided on request, at our discretion. Any scenarios, assumptions, historical
or simulated performances, indicative prices or examples of potential transactions or returns are included for illustrative purposes only. Past performance is not indicative of future results. Investors
may get back less than they invested. BNP Paribas gives no assurance that any favourable scenarios described are likely to happen, that it is possible to trade on the terms described herein or
that any potential returns illustrated can be achieved. This document is current as at the date of its production and BNP Paribas is under no obligation to update or keep current the information
herein. In providing this document, BNP Paribas offers no investment, financial, legal, tax or any other type of advice to, and has no fiduciary duty towards, recipients. Certain strategies and/or
potential transactions discussed in this document may involve the use of derivatives which may be complex in nature and may give rise to substantial risks, including the risk of total or partial loss
of any investment or losses without limitation and which should only be undertaken by those with the requisite knowledge and experience. BNP Paribas makes no representation and gives no
warranty as to the results to be obtained from any investment, strategy or transaction, or as to whether any strategy, security or transaction described herein may be suitable for recipients’ financial
needs, circumstances or requirements. Recipients must make their own assessment of strategies, securities and/or potential transactions detailed herein, using such professional advisors as they
deem appropriate. BNP Paribas accepts no liability for any direct or consequential losses arising from any action taken in connection with or reliance on the information contained in this document
even where advised of the possibility of such losses.

As an investment bank with a wide range of activities BNP Paribas may face conflicts of interest and you should be aware that BNP Paribas and/or any of its affiliates may be long or short, for
their own account or as agent, in investments, transactions or strategies referred to in this document or related products before the material is published to clients and that it may engage in
transactions in a manner inconsistent with the views expressed in this document, either for their own account or for the account of their clients. Additionally, BNP Paribas may have acted as an
investment banker or may have provided significant advice or investment services to companies or in relation to investments mentioned in this document. The information in this document is not
intended for distribution to, or use by, any person or entity in any jurisdiction where (a) the distribution or use of such information would be contrary to law or regulations, or (b) BNP Paribas or a
BNP Paribas affiliate would become subject to new or additional legal or regulatory requirements. Persons in possession of this document should inform themselves about possible legal restrictions
and observe them accordingly.

This document is intended for, and is directed at, (a) Professional Clients and Eligible Counterparties as defined by the European Union Markets in Financial Instruments Directive (“MiFID”), and
(b) where relevant, persons who have professional experience in matters relating to investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005, and at other persons to whom it may lawfully be communicated (together “Relevant Persons”). Any investment or investment activity to which this document relates is available only
to and will be engaged in only with Relevant Persons. Any person who is not a Relevant Person should not act or rely on this document or its content.

This document is being communicated by BNP Paribas, a Limited Liability company incorporated in France. Registered Office: 16 boulevard des Italiens, 75009 Paris, France. 662 042 449 RCS
Paris. BNP Paribas is lead supervised by the European Central Bank (ECB) and the French Autorité de Controle Prudentiel et de Résolution (ACPR).. © BNP Paribas. All rights reserved.

For funds authorized for marketing in Switzerland or from Switzerland, prospectuses, key investor information documents, articles of association, annual or semi-annual reports can be obtained
free of charge from the representative agent in Switzerland, BNP Paribas (Suisse) SA, 2, place de Hollande, CH-1204 Geneve; Payment Agency services are provided by BNP Paribas Securities
Services, Paris, Zurich branch, 16, Selnaustrasse, 8002 Zurich, Switzerland.

All information referred to in the present document is available at www.bnpparibas-am.com
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