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PRESS RELEASE

BNP Paribas Asset Management outlines strategic ambitions for
next three years

BNP Paribas Asset Management (‘BNPP AM’) today outlines its strategic ambitions to 2025. Based on
the successful repositioning of the business, which was completed between 2016 and 2021, BNPP AM
now has solid and scalable foundations, and a clear value proposition. It has demonstrated its
resilience and agility in challenging times, and despite the current difficult economic and geopolitical
environment, BNPP AM aims to pursue its trajectory and accelerate growth in a focused manner. By
2025 BNPP AM'’s ambitions are to:

e Dbe the sustainable asset manager of reference in Europe

e define a clear pathway to net zero for its assets under management
e have 90% of its open-ended funds classified as SFDR Article 8 or 91
e continue to outperform its peer group in terms of growth.

Sandro Pierri, CEO of BNPP AM, comments:

“BNPP AM has built an integrated model that has delivered strong performance in difficult environments
and demonstrated strength in a highly competitive landscape. We have been able to grow and create value
in a sustainable way for clients, employees and the community, and our aim is to maintain this momentum.
The asset management industry faces a period of profound change, driven by the need to reallocate capital
towards a more sustainable and inclusive economy, new geopolitical dynamics, evolving regulation;
technological transformation, and demographics, including a younger generation that demands more
sustainability for its savings. With a resilient, flexible and scalable platform, BNPP AM is well positioned to
continue to thrive in the face of these challenges.”

Over the past five years, BNPP AM has created a simplified and scalable platform based on a unified business
model, differentiated investment capabilities, a state of the art distribution framework and an enhanced
operational structure. Sustainability was put at the core of this transformation, with the design and
implementation of a Global Sustainability Strategy. In 2021, BNPP AM marked a turning point by revising its
strapline to 'The sustainable investor for a changing world’ to better embody its core values, which are now
embedded across the firm and its employees. With a unique offering focused on sustainable investing, BNPP
AM has gained significant market share through strong commercial traction and is now well placed to further
accelerate its development.

The asset management industry is expected to continue to be driven by structural forces relating to
sustainability, technology, demographics and geopolitics. These disruptors, which are highly intertwined,
are creating a rapidly-changing environment in which BNPP AM is well positioned to seize opportunities to
generate value for clients, employees and the broader economy. BNPP AM'’s strategic ambitions are based
on its strong foundations and will be focused on:

- Further strengthening five core investment capabilities: high conviction active strategies, private
assets , multi-asset investments, emerging markets and liquidity solutions.

1 Sustainable Finance Disclosure Regulation 2019/2088 of the European Parliament and of the Council of 27 November 2019 on information to be
provided on sustainable development in the financial services sector. Article 8 - product promoting environmental or social characteristics. Article
9 - product with a sustainable investment objective.
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- Leadership in sustainability: in line with our Global Sustainability Strategy that defines our corporate
and investment philosophy, we aim to become the sustainable asset manager of reference in Europe,
with a science-led and transparent approach, continuing to expand our thematic fund range, including
ESG ETFs, and further building our corporate culture of sustainability.

- Focused distribution strategy: accelerate development with wholesale clients by addressing the
evolving needs of distributors’ sustainability offering, while supporting institutional clients with an
outcome-based approach in which the role of private assets will be growing.

- Leveraging technology and digital: strengthen the investment platform capacity to generate returns
by innovating in areas such as artificial intelligence, data, natural language processing and algorithmic
portfolio optimisation; and further improve clients’ experience through full digitalisation of the client
value chain.

- Supporting savings transformation: reinforce BNPP AM’s position in the savings transformation in
France and Europe by addressing the wider demographic and societal disruptions. This includes the
pensions challenge; the appetite of younger generations to save and invest in a more digital and
sustainable way, and the evolving structures in emerging markets, where we are seeing a rapid growth of
a new middle class with more sophisticated savings needs.

- ENDS -
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About BNP Paribas Asset Management

BNP Paribas Asset Management (‘BNPP AM') is the investment arm of BNP Paribas, a leading banking group in Europe
with international reach. BNPP AM aims to generate long-term sustainable investment returns for its clients, based on
a unique sustainability-driven philosophy. BNPP AM's investment capabilities are focused around five key strategies:
High Conviction Strategies, Private Debt & Real Assets, Multi-Asset, Quantitative & Solutions (MAQS), Emerging Markets
and Liquidity Solutions, with investment processes incorporating quantitative and fundamental analysis.

Sustainability is embedded within BNPP AM’s strategy and investment decision-making. Among the leaders in thematic
investment in Europe, BNPP AM contributes to the energy transition, environmental sustainability and the promotion
of equality and inclusive growth. BNPP AM currently manages EUR 522 billion of assets (EUR 645 billion of assets under
management & advisory) and benefits from the expertise of around 500 investment professionals and over 800 client
servicing specialists, serving individual, corporate and institutional clients in 69 countries.

Source: BNPP AM, as at 31 March 2022

For more information please visit bnpparibas-am.com, our newsroom or follow us on

ess EAN Min]&

Additional information

BNP PARIBAS ASSET MANAGEMENT UK Limited, ‘the investment company’, is authorised and regulated by the Financial
Conduct Authority. Registered in England No: 02474627, registered office: 5 Aldermanbury Square, London, England,
EC2V 7BP, United Kingdom.

This material is produced for information purposes only and does not constitute:

fq BNP PARIBAS The sustainable

investor for a
L2 ASSET MANAGEMENT changing world


mailto:quentin.smith@bnpparibas.com
http://www.bnpparibas-am.com/
https://mediaroom-en.bnpparibas-am.com/
https://investors-corner.bnpparibas-am.com/fr
http://youtube.com/c/BNPPAM
https://www.linkedin.com/company/bnp-paribas-asset-management
https://www.twitter.com/BNPPAM_FR

1 an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with
any contract or commitment whatsoever or
2. investment advice.

This material is issued and has been prepared by the investment company. It contains opinions and statistical data
that are considered lawful and correct on the day of their publication according to the economic and financial
environment at the time. This document does not constitute investment advice or form part of an offer or invitation to
subscribe for or to purchase any financial instrument(s) nor shall it or any part of it form the basis of any contract or
commitment whatsoever.

This document is provided without knowledge of an investors’ situation. Prior to any subscription, investors should
verify in which countries the financial instruments referred to in this document are registered and authorised for public
sale. In particular, financial instruments cannot be offered or sold publicly in the United States. Investors considering
subscriptions should read carefully the most recent prospectus and Key Investor Information Document (KIID) agreed
by the regulatory authority, available on the website. Investors are invited to consult the most recent financial reports,
which are also available on the website. Investors should consult their own legal and tax advisors prior to investing.
Given the economic and market risks, there can be no assurance that the financial instruments will achieve their
investment objectives. Their value can decrease as well as increase. In particular, changes in currency exchange rates
may affect the value of an investment. Performance is shown net of management fees and is calculated using global
returns with time factored in, with net dividends and reinvested interest, and does not include subscription-redemption
fees, exchange rate fees or tax. Any gross of fees performance included in this material do not reflect the deduction of
commission, fees and other expenses incurred. Returns will be reduced after the deduction of such fees. Past
performance is not a guarantee of future results.

This document is directed only at person(s) who have professional experience in matters relating to investments
(‘'relevant persons’). Any investment or investment activity to which this document relates is available only to and will
be engaged in only with Professional Clients as defined in the rules of the Financial Conduct Authority. Any person who
is not a relevant person should not act or rely on this document or any of its contents.

All information referred to in the present document is available at www.bnpparibas-am.com.

This is a Marketing Communication for Professional Investors only. No assurance can be given that any forecast, target
or opinion will materialise.

As at July 2022.
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