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COMMUNICATION

BNP Paribas enters into exclusive negotiations
with AXA to acquire AXA IM

Dear Client, dear Partner,

We would like to inform you of some exciting news concerning our company: our Group has entered into
exclusive negotiations with AXA envisaging the acquisition of AXA Investment Managers to create a leading
asset management platform in Europe with over €1,5 trillion of AUM. The proposed transaction would also be
accompanied by a long-term partnership with AXA to manage its insurance and savings assets.

The agreement under discussion would provide us with the necessary scale by combining our strengths and
leadership in sustainable investing with AXA IM's position in private assets, expertise in insurance portfolio
management and equally their commitment to sustainability. This would allow us to continue to serve you to
the highest standards, with a larger palette of products and services and within a broader set of geographies.

The decision to move forward will be taken after proper information and consultation of the relevant employee
representative bodies and will be subject to customary approvals. We would envisage a potential completion of
this acquisition to be around mid-2025. Over the next few months before an agreement is reached and during
a pre-closing phase there will be no changes related to this project in our organization, products, services,
operations, your business contacts, or the way we manage your portfolios.

We look forward to sharing updates on the next steps of this exciting project. In the meantime, should you

have any questions please do not hesitate to contact your relationship manager. A translated version of this
communication will be available in local languages on our country websites later today.

Best regards,

Sandro Pierri Steven Billiet
Chief Executive Officer Head of Global Client Group
BNP Paribas Asset Management BNP Paribas Asset Management
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BNP PARIBAS ASSET MANAGEMENT Europe, “the investment management company”, is a simplified joint stock company with
its registered office at 1 boulevard Haussmann 75009 Paris, France, RCS Paris 319 378 832, registered with the “Autorité des
marchés financiers” under number GP 96002.

This material is issued and has been prepared by the investment management company.

This material is produced for information purposes only and does not constitute:

1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with any contract or
commitment whatsoever or
2. investment advice.

This material makes reference to certain financial instruments authorised and regulated in their jurisdiction(s) of incorporation.

No action has been taken which would permit the public offering of the financial instrument(s) in any other jurisdiction, except as
indicated in the most recent prospectus of the relevant financial instrument(s), or on the website (under heading “our funds”), where
such action would be required, in particular, in the United States, to US persons (as such term is defined in Regulation S of the
United States Securities Act of 1933). Prior to any subscription in a country in which such financial instrument(s) is/are registered,
investors should verify any legal constraints or restrictions there may be in connection with the subscription, purchase, possession
or sale of the financial instrument(s).

Investors considering subscribing to the financial instrument(s) should read carefully the most recent prospectus and Key
Information Document (KID) and consult the financial instrument(s’) most recent financial reports.

These documents are available in the language of the country in which the financial instrument(s) is authorised for the distribution
and/or in English as the case may be, on the following website, under heading "our funds": https://www.bnpparibas-am.com/
Opinions included in this material constitute the judgement of the investment management company at the time specified and may
be subject to change without notice. The investment management company is not obliged to update or alter the information or
opinions contained within this material. Investors should consult their own legal and tax advisors in respect of legal, accounting,
domicile and tax advice prior to investing in the financial instrument(s) in order to make an independent determination of the
suitability and consequences of an investment therein, if permitted. Please note that different types of investments, if contained
within this material, involve varying degrees of risk and there can be no assurance that any specific investment may either be
suitable, appropriate or profitable for an investor’s investment portfolio.

Given the economic and market risks, there can be no assurance that the financial instrument(s) will achieve its/their investment
objectives. Returns may be affected by, amongst other things, investment strategies or objectives of the financial instrument(s) and
material market and economic conditions, including interest rates, market terms and general market conditions. The different
strategies applied to financial instruments may have a significant effect on the results presented in this material. Past performance
is not a guide to future performance and the value of the investments in financial instrument(s) may go down as well as up.
Investors may not get back the amount they originally invested.

The performance data, as applicable, reflected in this material, do not take into account the commissions, costs incurred on the
issue and redemption and taxes.

You can obtain this by clicking here: https://www.bnpparibas-am.com/fr-fr/investisseur-professionnel/synthese-des-droits-des-
investisseurs/ a summary of investor rights in French. BNP PARIBAS ASSET MANAGEMENT Europe may decide to terminate the
arrangements made for the marketing of its collective investment undertakings/financial instruments, in the cases covered by the
applicable regulations.

“The sustainable investor for a changing world” reflects the objective of BNP PARIBAS ASSET MANAGEMENT Europe to integrate
sustainable development into its activities, although not all funds managed by BNP PARIBAS ASSET MANAGEMENT Europe fulfil
the requirement of either Article 8, for a minimum proportion of sustainable investments, or those of Article 9 under the European
Regulation 2019/2088 on sustainability-related disclosures in the financial services sector (SFDR). For more information, please
see https://www.bnpparibas-am.com/en/sustainability-bnpp-am/.
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