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$OHG %) CONHUA BEGDWHNMANHAT VCP IXQAD

RJ HAEA BINID\M P IGDIMQGRP YAWHIDWAP HQWV
" H EHAVUDAYLLQADUHBHUDQADMIH IQMHWMIQIH L
YAUDNIYH I RYDORQ) * MR GHW YO HGD WD
HIBWY) |RUYAHNKQEHUR) VP IXQHN

) R\XV SA EA BHNUIDIVR] DQVYDUI KHWHUNM WY

SA I lUH EA UHEEMIOHU

O (NMNSURQUHIIP H

O (6* DQDOH

O QMIUHIQ) DY UMNR NQ WAWACEA UHNIDIVRI DQVYDUDI KHW

O \GHD SRvHW IRUGDR] R1 DNWAHHIWN S

(.6./86-2165(*,0 (

9L HWNOXGHHURIVA VHONDSHUVRP  KDUYLLNVRP KHWIQCHQ XNRQYHOWRQHTRM R JDW

NX@ DORKRO VREDNN  SRUCRIWDILRI NRQARYHWIH@! YASHQ 6H P HUGHBMAWIQ RWP DVRQ L
YAUS HVSRQVIE®! YXMOHW &ROGXPWSRIE\,

$ QEOVHINDSHUVRP HUHNWNGXGHWSHUA

. | DQGEXN't . 2P P P HIMNRt

. $VEHWA . 7REDNNt

() . )1V * GREDORP SDPW

. ( NVNOXGHWM YASHQt . 8 NRQMHOVRCHORM RJ JDW t
. * IKYHGUL W . 7UP DWHt

. . MUOHNDIW . IR\NVHQXQGHKR@QQ] t

. 3D HRMA 't . $ORKRO


https://alfredberg.blob.core.windows.net/upload-files/2025/05/202505-Alfred-Berg-RBC-Policy-EN.pdf

, $OUHG %HJ HU( 6* DQDOVHQ EDVHWASA %4 3
3DUEDV $WHW0 DQDIHP HQWV94. 33 $0  VIQ
HIHQXWINGICH ( 6* DQDOVH %4133 $0 KDUHWHIHW
WDP VRP  XWONNHQGH NREEHUP HG EA UNUDIVRJ
(6* DQDOVH ' HWH GHANHIM WDP HADY LXQBW
(6* HNVSHWMUHUDQVYDUD] |RUA XWINGI RJ

LP S&P HQMH VHONDSHW JGED®

EA UHINUDIWWDWIL SUQUISSHURI URVLQI VAQWUI RU
(6* IQMIIDVVAQ | RYDOZIQIHQY SROANN RJ

IP SGP HOMUIQ) VDP WSRDARN | RUDQVYDUD)

| RUHGIQIVSIDNVLY ' H MREEHURIVA P RWYAUH

DP EIMOVH P AONQ WHAWADCHOHU LRP WM VXQQH
ONRW WWP HURJ WELIH @NKHWL YAUH VDP I1XQQ

6 X\VMILCDELDN & HQMUVSLAUHQ DYJINIHQGH URTH L
AP A® VSRHRI UDSSRUWMUIHRP %133 $0 V

IUHP JDQJ LQQHQ EA UHNUDIW, QQHQ RUG X\WERACDELDN
&HQMUKDUYLWHWDI@ ( 6* HNVSHWW/H L1OOHQGH
WDP

s %A UHNUDIWDCQDOWH
S ) R/DOQQ)

s 6 RVIDOYLLNVRP KHW
s YHAUWWDQVYDU &65
s (6* VSHVIDDAWDP

0 HGBP P HQH DY 6 XWBACDELDN &HQMUHU
GNDHWLYRWRQ +RQJ . RQY) /RQGRQ 1HZ
<RWN 3DUWV 6LQIDSRUHRI 7RIRQR ' HAM EHMUDW
GH NDQ EUQIH UHJ LRCDOHNVSHWAYH WOGHWI GED®!
WDP HWRJ DUEH.GH WAMP HG GIND®! LOYHMUQIV
RJ VDOWWDP

$QUHG %HJI EHQ WMU%4 33 $0 VIQ P HRGINN
UHVWXWHUR] UHVXORW $OUHG %4 NDQ RIVA
EHQ Wi OYWH HNWMUCH DNEUHUVRP EHQ WU
HIQH DQDOVHP HVRGHU 9L KDUHWP ACRP DWL
KRYHGVDN DY VHONDSHCH L YAUH SRUM OTHU
VINDOYA UH GHNNHW
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,QMIVHUQIHQ DY ( 6* UMINR VINJHUDWYL | RWARURI VBUKHQW Q WOHQ WWELLH GHODY UMINRELAGEHWNQ WAWAD

YAUH IQMHWMUQIHU ,QMIUHUQ) DY (6* UMNR ELGIDUMODVWL LQYHWMUHUL VHOINDSHU RJ B\ JJHU
SRuM OMU VRP  EIGIDUMOP AOHVIQIHO RP JRG UMINRMWAWMUWADYNDWLQJ

$@! YAUH DNAYW RYDOMGH | RQG KDUWGHDH NUDY WOEA UHNUDIVAR] DQVYDUIKHW . UDYHQH YIOYDUHUH WD

IRQGGWORQGRJ YA UH JWMADY P DQEDWW' [MWH NIDYHQH NDQ YA UH LIRWP DY NYDQAWYH P AOHERIQIHU

UHOWY WOLQGHNYV HEBUVDP P HQI QQIVIWXSSH GHWADQ YA UH P ACRP HNWNGXGHUQI DY HQONHOM VHNVRUHU
GHWNDQ YA UH P ACRP A QA HQ JIWADQGHQI WDQQH REQI DVIRGQHU

7<' (/,* 3526(66)25"' ,$/2*
2% $.7,97(,(56.$3

$SNAYHHYNDS HUHQ LOMIUHWRI INW GHODY HQ
EA UINIDIW RJ DQVYDUD) |RYDOQIQ) 9L HUDNWYH
HHH R EXNHUVHOINDSVAD®] RJ
VWP P HILYQQ) WOA SAYILNH VHONDSHURYJ

R DQVDVNRGHU YL LQYHMWMUHUL WOGHWEHGUH
YAXNHV DNAYAHHYNDS NRUHNW NDQ GHWH
UHGXVHIH UMINR  WGHDI I NIH YHUEHURI VDP WAL
SAYLUNH VHONDSHQH RJ YHUEHQ LKQBARW SRVIMYW
" HAHUGHURUYINW A YA UH P HG SA A SAYILNH DW
VHONDSHCH IN\H EDUH RI THQA J MU LCDQVIHD
IQRWP DVRQ P HQ RIVA IQRWP DVIRQ UHDWAYWAD
FRUSRUIDW JRYHUDGRH R DQGHQ LINNH [ LCDQVIHD
LQRUP DVRQ

$OUHG %HJ KDUWR SA DAWDNAYWHHYNDS HU
JHQHUHOP HUH THNAAHQQ HWNOWVIRQ P HQ
HANWVAOWRQ NDQ YA UH HQ HITHNWY VMM XWHL 9LYIO
NXQCH ELGUD WOA XWINBI RJ HAMUBIYH JRGH
WWEQGDUGEHULQCHQ EA UHNUDI W VRVID®! WBQGEDLUEHU
VDP WFRISRUIDW JRYHUDGRH | RUVHONDSHUYL HU
LOYHMWAL

" HWH LONOXGHHUDUEHG L YDONRP IWEHUIRUA VINH
NRP SHWQWM VWMIHUL QRUNH EQY/QRMUIM VHONDS L
WG WOWMP P HILYQQ) YHG JHQHIDORWYDP @QIHU
RJ HQ GSHQGEH GD®J P HG BIGHOHY ' HWM NDQ
RIVA ELGUD WODVWYHONDSHUVRP LG KDUHQ @Y
(6* VFRUH NDQ EHYHIH VHI LUNW UHVQIQ)

9AUSIRVHW | RUDNWAAHHYNDS EQUIRGN
GR\XP HOMWAL YAUH LOMUCH DQDOVHYHIWD. L
WBJ WODWYL R HQW I MU YAUVWP P HILYQQD
9LELXNHU,66 WOA YXUGHUH RP LQQNDAI HUWD
JHQHDORWYDP @QIHUHUL KHQKRG WD
EWDQUWADQEH DOQIHURJ JRG HHYAMUQ)

$OUHG %) KDUMYQDIH P OMUP HG GH | GMWM
VHONDSHUL SRIM OCH 9AU( 6*  IQMIUDWRQ
SRIA\ WYHUDWYL VNDODGUHWHUH VHONDSHUVRP
KDUVYDN (6* VFRUQ) , GH | GMM WDHBIUHU
UHVSRQGHUQIHQ | D VHONDSHCH WDUHGWMEBIQGH
P HG NRQNUHW WOBIN SA YAUH SXQNMU |

GHORN YLSA JHQHDORWYDP @IHUR] WWMP WM
[P RWRY@JIHQH SA DY GWH 7HP DHUYL
VWP W [P RWYDUL KRYHGVDN GH VDP P H VRP
AHHWEGDHH  GICH®EQQQIHU
VWUHVDP P HQVHVZLIQJ RJ | X@ DNWU

5DSSRWRUWMP P HIIYQIQ) L
5 DSSRW RUVHINDSVHQI DVIP HOAL



https://alfredberg.blob.core.windows.net/upload-files/2026/01/voting-report-2025.pdf
https://alfredberg.blob.core.windows.net/upload-files/2026/01/Engagement-Report-2025.pdf
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%1 33 $0 KDUVRP P AQA YA UH YHGHQVGIGHQGH | RUDQVYDUIH LOYHWMUQIHU 6 KDUHS PARQ YXUEHUHU
YHEHQYY  WEAM NDSMEORYDOMUHY WA UP 1Q) WODQVYDUIH IOYHWWMUQIHU 5, %4133 $0
YXUBHHY LGHQQH VRP QXP P HU

. ICH 6KDUHBPWRQ 3ROQAR 1R5HMWQV P DL
[ LON WOKH® LDSSRUMO

%133 $0 GHORULIGH (6* VDP DEEHGVDYWRGURI LQWDWYHU / IMQ XQGHUYVHUHWXWDAD RJ HULNNH
NRP SGWV

. l@H %133 $0 PDL $OUHG % . DSMIIRWYDOYIQ) HUHWGDWMYHINDS DY %433 $0 RJ 1G0HU% 33 $0 V IQWDWYHU


https://cdn2.assets-servd.host/shareaction-api/production/resources/reports/ShareAction_PONR2025_Final.pdf?dm=1749045243
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O (QH\ WDOARQ
O  (QMURQP HAROVWRICDEIQN
O (TXDOW DQG IFOMYH JURZ W

9L WRUDWHQ EHAUH YHEHQ HUHQ P HG HQ ONRRP IWN P RGHOVRP  IQNXGHIHUHQ YHOON NHW
HQHUIRP WM HCHUJ\ WDQUMRQ  HUP HUP LGP MWL EA BWHNIDIW - HOMURGQP HQEIO
VMBICDEION RI P HUUKAWHE RI IQNRCHIHQGH HTXDOW DQG LIGFOMYH JURZW. t YAUH
S (V' NIMYNH IROWHEIQIHUVRP HUIRNXV IRUYAUEA WHNIDWIQQVDW 9L WRURJIVA DWW
LOAMBMVARCHD! LOHWRIHUE EAGH NDSMBCRYDOMUH RJ NDSMEGIHH t KDUP XQIKHWQ RJ
SONMQ WOA LYHUWHMA WA | RUA EIGID WA QA ) 1V EA UHNUIDIWP ACRJ 3DUVDYWBIQ

(6* 5,6,,22* 3,9,5.1,1* 3,
)259(17(7$9. $671,1*

0 DQIHEIQ SA YDQIH HIBUKDUP RQVHWM GHIQWWRCHUVRP  IQMIUHUIHU( 6* RJ

EA UHNUDIWUMAUHUSA (8 QYA NDQ | QUH WOX@MNH WA UP LQIHUIUWD | RYDOMUH QAUGH VHWIU
(6* PAO' HMA EHMURIVA DAWGHVWADQ YA UH YDQUNHDI A VDP P HQDI GH VWADWAI IHUVRP
IQMIUHHU( 6* RJ EA UHNUDI\WUMAUHUL GHQ JUWDG YDO RJ YHNWQJ VRP  ELXNHV SA XWDOW
IQYHWMUQIHU NDQ YA UH EDVHWASA EHIHIQQIHUVRP NDQ KD VDP P HQDYQ P HQVRP KDU
| RWNWAICRI H XQGHUIDI J HQGH EWGQQIHU 9HG A HYDOHUH HQ UMINR EDVHWAGA ( 6* RJ

EA UHNUDI WUMAUHCH  NDQ | RYDGMUCH RIVA EUKNH GDVD GIYHWADY HNWWALCH ( 6* GDViD
GIYHIDQROUHU * IWMKWINIQIHQ [QQHQ ( 6*  NDQ AWWH CDVBNGHCH YA UH XIX@WQAIH
XQO DNWH HEBUXWI MQIHDIH ¢ DQYHQGH DQVYDUD H VAIDWAT IHUL LOYHWMUIQD VSURVHWHQ
NDQ | QUH WOXWIGNNHOH DY YHUESDSIUHUIUD YWAVH XWAWGHH ) QOHD NDQ | RQGHW
DYNDWEILQ] WOWCHUYA H KO HIH HU®@YHUH HQQ DYNDMWLQI HQ WOWMYYDUHQGH |RQG VRP
INNH EUNHUVONH WBQEDUGHU
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, IRYDOZQIHQ DY 1RQG HWNOGHHUYL VHONDSHUVRP EWWUP HG
LOMEDVIRQD®! QRUP HUKYRUGRHQ YINAIH HUGHYQAKHU

81 * GEDORRP SDFW
SUOUSSHUIQGHQAWH  RP AGHH

. 0 HQGHNHUHMI KHME - 3RMQUHD QHIDAWH
HIHNWUKYRUP HQGHNHUEQUXYHUEL
EHKDQEBW YLLQHMULINNH L VHONDSHUVRP
INNH UHVSHNWUHUGHAM

. $ EEHOAMNHUHMI KHWUL 3RMQUHDI
QHIDAWYH HIHNMUKYRUP HOQHVNHUEQ
XV@ WA YLLOYHMMULNNH L VHONDSHUVRP
INNH UHVSHNWUHUGHAM

. 0 oDt 3RMONHDI QGHIDWH HIHNWUSA
P IGHHA YLIQYHWWMUINNH LVHINDSHUVRP
INNH UHVSHNMUHUGHAWH

. . RUXSWRQt 3RMQUHD® QGHIDAYH HIHNMU
SA UAMHELIKHALVDP IXQGHA YLIQHMAMU
INNH LVHONDSHUVRP INNH UHVSHNWUHUGHWM

/2t ,QMEIDWRDO DERU2 UDQ] DMRQ
t IXQEDP HQE®! NRQHORGHU

. ) UKHWAOA RUDQVHH VHI  3RMOVHD

QHIDWYH HITHNWUKYRUP HQOHVNHUEQUXW®D WA
t YLIQMWMULINNH LVHONDSHUVRP IN\H
UAVSHNWUHUGHWH

. 5 HWQUWONRBNAYDWEGU 3RMONHD

QHIDWYH HIHNWUKYRUP HQCHVNHUEQUXV WA
t YLLQOHWMUINNH LVHONDSHUVRP  IN\H
UHVSHNMUHUGHWA

.. RQMHQWARGHUP RAWDQIVDUEEHG  3RMOHD

CHIDWYH H IHNWMUKYRUP HQCHVNHUEQUX\V WAV
t YLIQHWMUINNH LVHONDSHUVRP  INN\H
UHVSHNWUHUGHWA

. 0 1P XP VDOGHUIRUDEEHG  3RMMHMA

QHIDWH HIHNWUKYRUEDW EQUXV) WANL YL
LOYHAMUINNH LVHONDSHUVRP IN\H
UHVSHNWMUHUGHWA

. YDUQHDUEHG  3RMOVHDMI QHIDWH HIHNMU

KYRUEDLD EQUXV@ WA YLIQHWMUINNH L
VHONDSHUVRP  INNH UAVSHNMUHUGHWH

. /INJRGIYNHOH 3RMQIH® QGHIDWH

H I HNWUKYRUP HQGHVNHUEQUX\W@ WA YL
LOHMUINNH LVHONDSHUVRP INNH
UHVSHNMUHUGHWH

< IMNUP LICHUIQY)  3SRMOUH® GHIDWH HITHNWU

KYRUP HQGHVNHUEQX\V WAL YLIQMHMMULNNH
LVHONDSHUVRP  INNH UHVSHNWUHUGHWH
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9433 $0 VLIGHWM 1 HWEHIR SWHAD DQDIHY IQWWHW 1=$0 QRYHP EHU VRP $OUHG %) RIVA
IG0HU 6RP XQGHYWNUYHUDY 1 HWEHIR $WHWO DQDIHWY IQWDAYHWKDUYA 33 $0 1 RISINMAVHD WA \AEDAM
P AGIHRP CHAR QX@NIP DIDAVXWESS * +*  RJ A VDM LOHWMUQIHULWAG P HG QHWR QXK@XWISS [QQHQ
%433 $0 KDULEDI VNWHYWIWIL HWEHIR 5RDGP DS VRP GHNNHUGHQ SURJUAWMYH WSDVQQIHQ DY VICH
SRUM CIQMMMIQIHUP HG P ABMRP A QA GHAMR QX@OMISS VDP P HQ P HG WBOUHQEH LQQVDW SA WHWY DY
| ROYDOQLQI VDNWIWAMMUR] RSHIDWRGHU %4 33 $0 V 1 HAEHIR SRDGP DS HUEDVHWSA  |IRSINMOHUVRP HU
P AGHMAMP RAGHAR Q@SR WM OIMXWISS [QQHQ

1 HAEHR &RP P MR HQWV

5 HEXVHUH NDUERCD YWY NNHWADLQYHWWMUQIHCH P HG IQCHQ
R PHG IQHQ P RAHQ JUXQQRIM

,QHVWMUIQIHCH P A VDP WDUH P HG 1 HWEHIR P ABMHUDW DY
LOHWMUQIHCH VNDOYA UH LVHINDSHUVRP  KDURSSQAGG HBIUVRP
WSDWHUVH] P HG 1 HWEHIR IQCHQ VRP VN\DOYA WH
LQAHQ

) RDW NXQIQHQ L(8 RI2(& OEGRI IQHY L
UHMMQ DY YHEHQ

U NH LOHWWUIQIHUL OVQAQIHUP HGN® D R P IGDMP D

( QIDVWAUH VHI P HG NXQEHURI GHUIHV RYHUDQ) P RACHAR
QX@YHAMUQY

6\WMP P H IRUEHGUMY NIP DASEN RJ | RUEHAUWUIRUA RSSQA
CHAR QX@IWMISS LQGHQ HBUMGDIHA

( QDVWAH VHI P HG VHOINDSHUVRP  REEHUP RAVCHAMR QX@

7D WCRWEH | RUCHAMR QXXWWMWDWVIARCDCR] LIOMIDWWACDO
NIP DSROANN

5 HGXVHUH RSHIDVRCH®! | RN | RUEHGUH HQHUJIH | HNAYWAMO
RJ EUXXN\H P HUJWQQ HHUIL

5DSSRWMUQ) RP | UHP JDQIHQ WOHBNDQM GHIRHUH
/ IQNHU

9HNDWM HWEHIR
SUHMP HOIQJ %4 33 $0 1 HWEHIR



https://docfinder.bnpparibas-am.com/api/files/F5EE3377-26CE-4DFD-B770-DBD29323D78B
https://mediaroom-en.bnpparibas-am.com/news/bnp-paribas-asset-management-outlines-roadmap-for-achieving-net-zero-portfolio-emissions-by-2050-902e-0fb7a.html
https://mediaroom-en.bnpparibas-am.com/news/bnp-paribas-asset-management-outlines-roadmap-for-achieving-net-zero-portfolio-emissions-by-2050-902e-0fb7a.html
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' HIWH EA HEMOHQH HNVNOWNRQUHIIP H (6* DQDOVH LQWATUHUQI DY UMNR
NQ WHMOEA UHNUDIWL | RIYDOQLQI HQ R1 HQ WGHM SURVHW | RUVHANDSWWUQJ
JMICGHUI RUDE YAUH DNWA RYDOMGH |RQG

) RUMMKXWDO IRQG VRP YLND@USOUHG % )5( 0 7, KDUYLIQQ QWWMWHQHUH EA UHNUDIWP AO

" IWH IRQGHCH YIORIVA  LWBIJ WOA |G0H GH VWAHQIH ( 6* NUDYHCQH VRP JMIEHUI RUD@! DNAYH
$OUHG %HJ IRQG  LQUHKR@H HQ DQGHOVHONDSHUVRP - EIGIDUMOGHWI LQCH VNLWAW ( QIMQ J MIQCRP
OYW2 DYWINNHDUA YA UHL WDQVIMRQ  GHWWMOVLA ELGUD WORYHW DQIHQ WOHQ P HUEA UHNUDI W)
ONRQRP L 9LIQQAHURIVA P AORP  DQGHOEA UHNUDIWH REQI DVIRGHU GHVWYOVL REQI DVIRCHUVRP

CHICHHV VRP  JUWDQCH DY HQ XDYKHQIL) WHGWSDWYEA UHNIDIVECNHGH  VXWELQDE®! NHG HABU
YHOHGVREQI DVACQHU VRAIDCERQGY | RUDEH REQI DVIRQVIRQG VRP LIQQIAUL$OUHG %4HJ ) 5( 0 7,

2 YHWINWAQ XQEHUYVHUIRQGHQH VRP GHILGHUHV VRP $OHG % )5(0 7, IRQG SNV RQGHCH
$OUHG %HU 1 RUH 5 HWIEWG R) $OUHG %HUJ 1 RUEF 6P DODS D $OUHG % 1 REF
,QMHR HON* IDGH IRQG $OUHG %4 ,QFRP H RJ $QUHG %HU 1 RUEF +LIK <IHG 5 HWIFWG

7UDQMRQ
) RUVDP VWIH IRQG L$QUHG %] ) 5(0 7, HNWNRGHHUYLGHQ RGB! GHBIQ DY HHUIVHNRBHQ P HG
XQQUEN DY VHONDSHUVRP  WIHOABIU7IDQMRQ 3DMZ D\, QUDWYH HBIUDI QHQCH [QUWDAYHU

8 QQEAMIUD HNWNOMRQ HURIVA JUQGH REQIDWARCHUXWAMGADY EXQH  VHONISHU

$QEHIDQCH REQIDVWARCHULYAUH ) 5( 0 7, V IRQG \B@SHU4

$OUHGYHJ 1 RAE , QrHWR HOA+ UDGH
$OHGYHJ 1 REF ,QrHWR HOMF DGO HAXP ' XUDARQ
$OHGYHJ 1 REF ,QrHWR HOM DG/ RQY ' XUMARQ

SQHGYHI ,GFRP H
SOHGYHI 1 R@AF +LIK <[HG 5 MMFWMG
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(8 KDULQQ OWE XWILCDE®! ) LQDQFH ' LVFBRVXUH 5 HIXOMRQ 6)' 5 |RUA JNIUH GHWHQNBIH | RUQHWRUHUA
VDP P HINGH X@\H |RQG RJ VWDWA HUQAUGHWI MIGGHUEA. UHNLDIW

$WINNHO  VADWULHUVRP  GUJHUMDIXQQ VRVIDOR]  HIDUP LOH NDUDNMUIMARD RJ NDQ RIVA LQYHWMUH LEA UHNUDIW
P HQ KDULNNH EA UINIDIVWRP JWXQQBU I HQGH LOYHMMUQIY RENNWY

$WANNHO  WADWIIHUVRP KDUHWEA UHNUDIW LQYHMMUQIVP DQEDW

$WINNHO  VADWUILHUVRP [INNH NYDXLWVHHUMODWAANHO  HEBUDWANHO ' H NDQ HOMQ IQMIUHUH ( 6* UMINR L
| RYDOZLQIHQ HBUINNH R) GHAM VADOLOOH DUANHO  SUMVHUHV RJ IRINDUHV  KYRUEDQ HIBIUKYRURU
6 DP V@H $OUHG %HU 1RQG NDWILLVHUAY SHULGDI VRP DIMANHO  IRQG XQOBNHWHUSOUHG % 1 REF QG VRP

INNH [QMIUHIHU( 6% UMINR LIRYDORIQIHQ

) RG 5HIRQ 7\SH 6)' 5

SOHG %61 SNAY 1RUN SNVAU

$OUHG %1 * DP EDN 1RON SNVAU

$OUHG % * DP EDN* GEDO * GEDO SNVAU

$SOHG % * GEDORRERDM Q3 * GEDO 5HOMU

SOUHG % +XP DAR®G 1RUN SNVU

$SOHGY% ,GFRP H TREW 5HOMU

SOHG Y% QG 1RUN SNVAU
SOHGYU . RPEL 1IRAW $QIW é’

SOHGYU . RVS\DW 1RON 5HOMU
$SOHG %) . RVBHOM 1RUN 3HQHP DING %

SOHG %61 / INMUGMBOW 1RUN 3HQIFP DG

$SOHG % * DP EDN1R@GF 1IRAW SNVU g
SOHG % LREE + UK <HG 1TREW 5HOMU R
$SOHG %) 1REE + LUK <HG TREW 5HOMU é
$THGYHU L REE + UK <IHG 5 IVWENMG TREWN 5HOMU @
SOHG%U LRAEF,QH 1RAW SNVVU §
$SOHG %1 1 REE , QMW HOV DCH TREW 5HOMU =
SOHG % 1 REE , QMR HONV WDCH $&& TREW 5HOMU ;
$OHG %) 1 RAEF ,QHWF HQW IDGH ) 2 1RGAWN 5HOMU 5
$SOHG % 1RAEE ,QMWR HOV DEH/ RY * XUDARQ TRAW 5HOMU 8

$SOUHG %) 1 RGEE , QMWW HOW WDGH 0 HEXP * XUDWRQ TREW 5HOMU
$OHG %) 1RAF 6P DOXDS 1IRAW SNVAU g
$SOHG % 1 RGF 6 XERGEDMG' HEW 1IRAW 5HOMU 0
SOHG % 1 RGE 6 KRWHP TRAW 3HQHP DING =

$SOUHG %) 1 RAVN/ INMGWBOIW $8& TREW 3HQHP DING

$OHG % 1RUH 1RUN SNVAU é
$SOHG % 1 RUH5HWIENG 1RUN SNVVU :

$SOHG % 2 EQDIRQ 1TRUN 5HOMU

SOG4 20) . RW 1TRUN 5HOMU

$SOHG % 2 SWP DO * GEDO QW

SOHG % 2SWP DO * GEDO QW

SOHG % SNV * BEDO SNVAU

$SOHG % 5HOM * GEDO 5HOMU

$SOHG % 6KRWW GEDQ* &RSRIDM YRXG) X5 * GEDO 5HOMU

$SOUHG %-J 6 YHWH * DP EDN 6 YHOWN SNVVIU

$SOUG %) THNORBIL * GEDO 5HOMU

$SOHG % 1 RGE &UHAV2 SSRIWQW 1IRAW 5HOMU




(6* 5$33257(5,1*

$OUHG %IV KDU( 6* UDSSRUMUQJ SA D@ IRQG ' HQQH 1HQCHV SA IRQGHCHV IDNDUN VRP
GQVWWEXHUHY KYHUP ACHG RJ YHG A JA 1QQ SA KYHWHONHOVRQG SA YAUKMP P HMIGH ' HW
EHUHIQHV VFRIHSA ( 6 RJ * RJ HQVRBOVFRUH , WBUJ 11QQHUP DQ NDUERCDYWI NN SA
| RQGVSRUM OICH |, $OUHG %HJ EHQ WMUYL YAUKRYHGHHU%4. 33 $0 P HVRGINN QAUGHW
SURGXVHUHV ( 6* VFRIH %433 $0 V VXWWEICDELON FHQMUGHNNHUP HUHQQ
VHONDSHU RJ GHWSURGXVHIHY HQ VFRUH | RUKYHWHQNHOWHONDS 6 HONDSHQH UDQIHUHV
P RAVHNVRURI JHRIWDI VN WBQUWI KHWVRP X\INIUVHINDSHW EHQRKP DUN 1 RUEVNH
VHONDSHUP ABV QRUP DOP RAHQ HXURSHIWN SHHUJWXSSH  %4HGRKP DUNYHLEHQ VHWIAV WO
(QVFRHRMHU  EHWUDWHONDSHAIDQIHHY KO HUIH HQQ VIH SHHY LEHQRKP DN 8 QGHU
H\VHP SHOSA (6* VFRUIH IRUYAUH | RQG KHQMWIWD | DNVBDUN / HV P HURP  KYRWGEDQ VFRWH
EHUHICHV %33 (6* 6FRUQI ) IDP HZRWN

0 HULQ RUP DVRQ ILQQHV SA KNP P HVIGHQ YAUYHG A WINNH SA HONHBIARQG

SOHG %I 1RQCDAM



https://www.bnpparibas-am.com/en/esg-scoring-framework/
https://www.alfredberg.no/funds/

$/)5(" %5* (5.$5%2 11« <75$/7

$QUHG %HJ . DSMVEORYDOIQ) KDUVWAIUHS |RU
A NDUERQ\RP SHQVHUH |RUJMIQYA UHQGH &2 /
XWASS YHG A WEDMA GHVAWHIANLVHIM
XWISSVUHGXNVIRQVSURVANMW &( 5 HW
YLIOGNDI VBURVIVINAGA 0: GNDOVHWL

* XNDUDW,QAD

3URVIINMW P ACHUA SUIRGXVHIH WP YHG
EUXN DY |1RUQ EDUH HQHUINGHU VSHILINW
YIQGNIDIWRI GVIEXHUH GHQ JHQHUHM
WAEP P HQ WOGHWQAVNH WALP CHMAW 9HG A
XV Wi YLQGHCHU L BHGXVHUHUSURVIINAW

P HQQHVNHVADSW XWaSS DY NIP DIDWHU
HMP HWAORP WHQW VRQQ &2 /
H\YLYDBIQMUSHUAU

' HWH WYDUHUHQ | RWHQIQQJ DY

0 : K AUDY HBNAMWWWRP HIBLY YICB EQW
SURGXVHWADY NUDI WHUN WD WMGHWQEWNH

WALP GHAMWVRP  LWRUJIWDG EHQ WU

WP VN HEBUI RWIO\EUHQVHO %4 XNHQ DY

| RUQ EDUYIQGNUDI WKDUEAGH JBEDGI R GN\D®
SRVIWYH HITHNWMU RI HULWAG P HG) 1V

EA UINIDIWP AO =] . l@H
&(0 $WV
SURMINERNXP HOBMRQ



http://cdm.unfccc.int/Projects/DB/SGS-UKL1349793965.06/view

125' (1 620
19(67(5,1*681,9(56

6 NDQACDYID |IRWHWMAUA YA UH GIGHQGH
LOQHQ EA UHNUDIWH LOYHWMUQIHUP HG

1 RUH E@QAGH VRP  IDQIHUHY KO HW GHWH
VIVHU5 REHFR6$0 VIQ EA UHNIDIW
XQGEHWONHOH WD GHVHP EHU , SOQUHG
%HJ VIH |RQG HUGH | GMWM P DQEDWICH L
GHL REVNH XQYHWHW GHW HUHQ WHIIRQ
VRP INIUGHWIRGASA ( 6* IDWQIHU ' HWHU
RIVA P IQAUH SUREGP HUIQQHQRU( 6* L

1 RBHQ HQQ L DQAH WHILRQHU + MRUVN KDU
GHWKDWMOMQ SAYILNQQJ SA YAUH SRum OmaU

)$67( 0+ 7(5
2* $11(1$.7,9,7(7

$QUHG %IV |RYDEOMIMDP | RUDNVIVIUKDU
| DVWM XNHQIH P OMUKYRUSRUM OmU
AVNXAMUAHY ) RYDORLQIVWDP HATRUUHQMU
KDUXNHQ@IH P OMU ( 6* IQQIAUVRP HQ
GHODY YXIEHUQIHCGH VRP JNUHV SA GWH
P OMCH

$QUHG %4 HUUHSUAVHOMWAL ( HURXP
( IHURXP VIWMUQRHQ DY @QGHW WM
LOMMVIARCHD! LOHWRIHU LKRYHGVDN

| RQGVIRIYDOMUH RJ UHSURVHQEQWMUI LD
OQWHONDSHU * IXSSHQ KDUGH LGHW

UHI GUIRUIRG HHYMUQ

, VHONDSHUKYRU$ QUHG %) KDUERWGHDIH

DAVWQQHKDY HUYL R'W UHSUHVHOMUYAL
VHONDSHW YDONRP IWE

COH  &RXQA 6 XWRICDEIMN 5DANQ) 5REHR6$0  GHVHP EHU



0,1,080 $1' (/ % 5(. 5%$)7,*(
19(67(5,1* (5

$OUHG %4 KDULQQOWP IQP XP  DQGHOEA UHNUDIWIH LQYHWWMUIQIHUL GH | GMWM
DY YAUH DNV RJ UHQWMI RQG JMQQRP ' HIQWRQ DY EA UHNUDIWH
LQHWUIQI HUI GO HUYAUKRYHGHHU%L 33 $0 V P HMRGNN SA RP LAGHW
6 HONDSHH NYDX LVHUIHUSA YWH NIMWUHUVRP 70] RQRP\ ) 1V EA UINIDIWP AO
QX@WISS  JWWQCH REQ DVWACHURI EHVWAIQ FOWV SA P L VRVIDOVFRMH
6DPWAJ P A VHONDSHQH IN\HEWW P HG' 16+  NUMUHWRI KD HQP IQP XP
JRYHODGQFH VFRWH

' 16+ CGRQRWIQLIFDQAKDUP



) REG

SOHG %) SNAY

SOUHG % * DP EDN

SOUHG %I * DP EDN* GEDO

SOUHG %) * GEDOKRSRIDM ,QCH

SOHG %1 +XP DARDG

SOUG %) ,.QRP H

SOUHG %) . RW6\IW

SOHG %I . RPEL

SOUG %) . RWSHOM

SOUHG %) / INMAWMBAW

SOUHG %) * DP EDN 1 R@F

SOUHG %) 1 RAF + UK <IHG

SOHG %) 1 RAF + UK <IHG ,,

SOUHG %) 1 RAF + LK <IHG 5 MAIRMG

SOHG %) 1 RAF QWY HOAF UDGH

SOUHG %J 1 RAEF QMW HONF UDCH $&&

SOUHG %) 1 RAE QMWW HON WDGH ) 2

SOHG %J 1 REAF QWY HOAF UDGH/ RQY ' XUDWRQ

SOUHG % 1 RAE , QW HON WDGH 0 HAXP ' XUDMRQ

SOHG %) 1 REAEF 6P DO&DS

SOHG %J 1 RAF 6 XERGADWG' HEW

SOUHG %4 1 RAF 6 KRW/HWP

SOUHG %) 1 RAWN/ INMAWMBAW $&&

SOUHG %) 1 RUH

SOUHG %J 1 RUH 5 HVWIRWMG

SOUG %-1J 2 EQDVRQ

SOHG %I 20) . RW

SOUHG %) 6 KRW GEDO* &RBRIDIM YRQG ) XQG

SOUHG %) 6 YHWH * DP EDN

SOUHG %I 7THNRBIL

JLGH 6)' 5 DWW $STHG Y% IRG $OHGYHI GHVHP EHU



(6% +(1' (/6(5,4

+ 0 VHWHUYIVHQUNDSVEDVHYH QDVUP AOIRUA KAQGMUH SAYILNQQJ SA DUHDO: ( 6* 7RGD\

+ 0 * URXS NXQQINRUEH DVWHINDSHWKDUHBEBGIWHQ UHNNH P AQRUA KAQGMUH VIGH CDVYXUIHDWUM
SAYIINQQIHUSA DUHDO LONXGHWP ACRP A XQQIA DUHD®BP GVSRQHUQ)  UHGXVHUH DUHDDMYWI NN RJ
HQJDVMIUH VHJ L SURIMAYM @QGVNDS

6 HONDSHWRSSOVHUDWP ABGIGH HUVDWILWAG P HG UMVZLQI VAQWIGH | WD 6 FIHQFH %DVHG 7DUHW 1 HE RN RJ
HUYDIGHWADY 69471

1 RZ HIJIDQ YIODQNH ( 8 (76 GRP IO+ O HAWWUHWAE VHONDSHW

1 RZ HIIDQ $1U6 KXW $6$ YIODQ\H GRP P HQ | UD %R DR @JP DQQVUHMIYHAEUHQGH (8 (76

| RIEONMOHCH 1RU VRP RSSKHYHW2 V&R WQIUHW GRP L1 RZ HIIDQV IDYCU

/ DIP DQQVUHWMQ RP JIRLGH WQJ UHWMQV DYINIHOH RP - DWL RIZ HILDQ | X@NKWKDGGH UHWIAOA RSSI\ @1 VICH
(8 (76 IRBONMOHUYHG A WE\ XV Wi WY YDUHQGH NYRWM RISINMOHQH RJ DVWDQNVIRGHQ | RUP DQIBIQCH
RSSI\ @OH DY (8 ( 76 |RSOWIOHH IRU YDUX®RYQJ

) LODQAAIA GHWWMLOXQGHWONH RP - + DQGHIVEDQNHQ KDUI XA WKYIWDVNLQI VUHI HYHUNHWE ' DIHQY , QGXWAL
" HAVYHQNH ) LODQMEA GHW) ,  YIOXQGHWONH RP + DQGHOEDQNHQ KDUHWHAUBNG UHIHOHINHWRU
EHNWP SHOH DY KYWDVNIQ) - RSSOVHUWMA CHAL HQ SUMWHP HTIQ)

6 YHW HV NIOP DP LQWHUYIOVNURWA P LO@P AQt $1VRQEDGHW 697

6 YHUWHY NIP DP LQWWMUS RP LQD 3RXUP RNKVIUL OQVNHUA DYWINDI IH HAWDY GH P HVWARP VAIIGM NIP DP ABICH t
GHWANDOM WDQVSRIR AGME RJ HIABWH GHWP HG HAWQ WY

0 AGMIQQHEA UHUA UHGXVHUH XWAIBSHQH |UD WDQVSRWHNRIHQP HG  SIRVHQAILD WO P HQ
LGOH 1 DIWYALBYYHINHWKDUG YHUW H VA @QIVNXQ BHGXVHWAWH XWISSHHP HG ~ SIRVHQW

6 YHUI HV | LCDQWMA Q XQGHWONHURP  6Z HGEDQN KDUIXQ@ WKYIWDVNLQD VUHI HYHUNHWE 5 HXWALY

6 YHWHV 1LCDQUH WA QVP \ QA KHWRSSOWM | BHGDI DWGH IOXQGHWONH RP 6 Z HGEDQN KDUHWAUBIYG
KYIWDVNLQI VUHI HOHUAHW 8 QGHYONHOHQ VRP GHNNHUSHURGHQ | UD GHVHP EHU WOQRYHP EHU
YIOQNXGHUH EDQNHQV NXQGHNRQARGMIEN 11 GOH HQ XWRBIOH



(6% +(1' (/6(5,4

( TXIQRUMWBQVHUGHGHUDQGNH &&6 K\ GUIRIHQSMQHUt EHT LN SIRVMINWRWHWAUL $ LI XV

" HAGRWNH WIDWNRQART M VHINDSHW( TXLORUKDUVNUQIIWS@QHURP A SURGXVHIH K\ GIRIHQ ID
QDXUDW P HG NDIEERQDQIWIR] @IUQ) &&6 L1HGHIDQG P HQ RSSUAWKRTHUVDWMIQIHQ LY%HOID
( TXLQRURSSOVHUDAGHWCHGHIDQGMNH + 0 ( HP VKDYHQ SIRVMNMAHUMBQUHWEA JIXQQ DY ~ SROMN
XVINNHIKHWRI P DQIGIQGH 1ICDQVIHUQY™ P HQV GRMEHOIVNH + % SURVIVINWAW RIWDWIHUDNYHOV

= DR IDVHUXW6 &S 1UD GIYHIDQGOUNWIGHQt ' DIHQV , QGXWAL

' HQ WMN\H P RMJ LI DQMQ =DDQGR | DVHUXWE &$V SURGXNMUI LD VIQ GIYHIDQGEIUNWIGH HMAUHQ HNWMLD
UHYLVIRQ DY P HQQHVINHUAWAS KHWAU 9 L NESHULINNH SURGXNWUGLILHNM [WD 6&$ P HQ HAMUGHQRH
XQEHYONHYHQ R IGHH IOMDQ RI HNWWLD GD®RI KDUYL EHVOOMAA | DVH XW6 &$ P DWUDGUL YAU
HP EDADVMT  XWRBIUHQ VBOSHYRQ

(8V NIP DP AOL I DUH XWAQ NIGHMIVINH NUMINH LAYDUHUE (8 UHVIVRUHUDGYDUHUE ( XURSHDQ & RXUNRI
$XAWRY ( XURQHZV

(8 VOMUP HG A GLYHWLLVHUH WO DQIHQ SA NUMWNH LAYDUHULQGHQ VOWHIQ DY WALHWCQRH VRP VHWMU
HQHU MDQUMRCHQ LI DUH RJ RSSUAWKRCGHUKO, DYKHQILJKHDY . IQD 1GOH HQ IDSSRWID ' HQ
HXURSHVNH UHMVIRQVUAWAQ (&$  7IOARW IRU  Q H KDQGHODWEGIURI SAJAHQGH WIBN |RUA
GLYHW/LLIVHUH WO DQIHQ SA INWIH P LQHDGIUI RUUHQ WINQRBIL NRQNOGHHUMMVRIHHP HGDW( 8 ~(OM
VDQQ Q) YIOONNHV LWGH

+ HP GHWKDUDQP HBW/RRQ O, RQNXUDQVHYHINHWE * DIHQY , QGXWAL

+ HP GHVKDUND HVERD SOWRWP HQ YRRD QR WOGHW/YHQUINH . RQNXUDQVHYHUNHW P HG EHIXQQHOH RP
DWNRERJ HQ WOHQ WIWHG EDQN JLUYRRQNRQNXUDQVH RWAIQR VRP YUUP DUNHGHW RUER®I DQQRQVHUQ)
LOTH VHONDSHW &( 2 -RQDV * XWBIWRQ

YAIMIN VSLAXWWINGUVDNVENHU( P EUDFHUE ' DIHQV , QGXWAL
6 NDSHUH DY WIUHQIVIP XBUQIWWSLABW 6 SIQAHY P HQHUDW( P EUDFHUKDUELXWHQ WEDI HUH DYWE®! RP
UR DOV, HAVENVP AOMDD AP QG WQJ UHWNUHYHUVHONDSHW2 RYHH VRP \WRUEDN VSLEBW DN\VAUHGU

NRP SHQVDVIRQ WYYDUHQGH HQ VDP GMYHWELSA RYHU P LARQHUG ( .



(6% +(1' (/6(5,4

( XURSHDQ ( GFWIFIW 5 HYLHZ t (PEHU

VN (8 HAARWAWMI P RAHWUIHQARUDI WA WP EDVHWASA YIQG RJ VRBICHUIL ) RUICWAM JDQJ
SURGXVHIM VIQG RJ VROP HUHBNAVIWMHQR | RMIBH ELHQVBUL (8 ,QQHQDQGY |RUD EDUHQHUILWR |RWDWY
IRUQA UKDOSDWMQ DY ( 8V NIDIVBIRGNNVIRQ GUHYHWDY UHNRIEGKA VROIDIWLVDP VSLOP HG IQGNDIW

" DQUN SHOWRQVIRQG YLOVHO H VHI XWDY DP HUNDQUNH WIDVREQ) DWRQHUL %4BRP EHU
" HWEDQUNH SHOWRQV RQGHWSNDGHP INHBHQVIRQ SOQBUJHUA VHOH VHI XWDY DP HUNDQUNH

WIWRE@ DVIRQHULQQHQ XWDQIHQ DY P AQHGHQ VRP 1G0H DY EHN\ P UQIHUI RUDASRDARNHQ WOSUHMVIGHQW
' RQDG 7P S KDUVNDSWRUKO, NUHAWAMINR 86$ HUL SUDNVIY INN\H HQ JRG NUHAWVRJ SA @QJ VINVHU

LNNH WM LQDQVHQH EA UINIDIWHT XWEXOM LOYHVAMUQIVALHNABUS QGHY 6 FKHGH

86%V MWNGHSDWMP HOADYWOMWHMUHWURINQQI DY 6Z HGEDQN't 5 HXWAY
6 Z HGEDQN RSSOWM RQVGDI DAGHWDP HUNDQVNH MVWYGHSDIMP HOMAKDUDYVOOWAMWIQ HMAJRYNQQ) DY
EDCQNHQ XWQ A LYHUNVHWH \WOIBN

5 RFNZ RRO 5 XWDQG KDURYHWIDM LLH | DEUNNHUE 5 HXVIALY
' HQ GDQUNH B\ JJHP DIWUDSURGXVHMQ 5 RANZ RRORSSOWWM WY/GDI DG XWMDQG KDURYHYWNRQARDQ
RYHUVHONDSHW | LUH | DEUNNHUL @QGHWRI DWWHONDSHAINNH GIQJ HUNRQARTIHUMOH HHQGHBUGHU

) DEUNNHQH YIOEQ GHNRQVRIGHW R YHUEHQ DY YILWRP KHWQ GHGVINUHYHW 6 DP GMIHI HQNDSIMEZOL 5 XWDIQG
YOU  PIORGHUHXIRSHU  GHVHP EHU



$/)5(" %5* % 5(. 5$)765(71,1* 6/,1-(5
2% 675%$7(* (5

(6* LOMIUDWRO JXICHIOHV

6 WIZ DIGVKIS SRIR\,

* RYHRWODCHFH DOG 9RWQ) 3RTR

6)' 5 AVFRVXHUWIMZ HON 6 XWBODE®! 5 VN
LOMIUDARO DOG 38,

5 HVSROVIE®I EXMCHW FROGXPWGRIR,

%A UINDIW % 3 3$5,%%6 $0

33, (OMNV 5HSRW



https://docfinder.bnpparibas-am.com/api/files/3813D180-9BD2-471C-952B-908CF72EFBE8
https://docfinder.bnpparibas-am.com/api/files/FEF20424-411F-4EA0-AA05-095CD7CB29C3
https://docfinder.bnpparibas-am.com/api/files/2E9DAAAE-A1BC-49D6-92C5-DC983D439995
https://www.alfredberg.no/wp-content/uploads/2023/01/2022-PASI-Alfred-Berg-FINAL.pdf
https://www.alfredberg.no/wp-content/uploads/2023/01/2022-PASI-Alfred-Berg-FINAL.pdf
https://docfinder.bnpparibas-am.com/api/files/F7441AE8-D32D-4E2B-8C17-6FDDD77EEFD5
https://docfinder.bnpparibas-am.com/api/files/f25fbc8f-d674-419f-93ca-78f1fa3a3ca5
https://alfredberg.blob.core.windows.net/upload-files/2025/07/Alfredberg-PAI2024statement-ver.1.pdf

' 6&/$,0 (5

" HWH GRNXP HQMWHU XVBLEEHGHWNXQ IRUIQRP DVRQ RJ IQQHEA WHUINNH - HWIEBXG
RP A N@SH HBUVHOH HMIUHQ RSSIRWGUQI WOA NISH HBUVHOH  VAONH YHUESDSILUHU
H®U IIQDQVIHGB  IQMKP HQMU VRP HU CHYQW L GHWM  GRNXP HOMW HBU
IQHWUQIVIAG ( KYHUEHVOMWZIQY) RP A LIQYHWMUH L YHUESDSILHUVRP HU EHVNUHYHWL
GHWH GRNXP HOQW EQU VBV HWMU GHQ QHWM YHWNRQHQ DY IRQGHW  SURVSHNW
QONNHIQ RWP DVRQ R YHOMNWUHU QA H JIMIQQRP GMW RJ VRP NDQ 1AV YHGHUIMI VI UMWY
KRV $OUHG %HJ . DSMVBORYDOQQ) $6 HBU GHW NRQUHQVHONDSHU 9IGHH EQU
SRMOH@ LQYHWRUHUIMIQORP | AUH GH XQEHWONHYHUVRP  LOYHWRUILQOHU QOGYHQAL
R} A VON\H HIQH MUGWNH  BHIQWNDSVP HWAWLIH R VADWP HWLJH WAG IRUA IRV HQ
VHOWMQE) EHVOMIQ) RP HIGHWHW RJ NRQVHNYHQVHU DY HQ IQHWMUQ) L
YHESDSIHU 6\ QUSXQ\NWQH L GHWH GRNXP HOMWINDQ HQBUHV XWIQ VSHVIHD YDWYHO
,QMHWRUHU EQU SAVH DWCGH GVHU GHQ Q HWM WOMIQIHDIH YHWNRCHQ DY GH\WH
GRNXP HOMW 0 DWUDGBW NDQ YA UH GHOLY H®BU KHOV EDVHW SA  IQRWP DVIRQ IWD
WHEHSDW $@LQ RP DVRQ L GHWHM GRNXP HQMWHU KHOMM D NCGHUVRP $OUHG %)
IQQHU SAOMD) PHQ $OHG %HJ NDQ IN\H JDIDQMH IRU QO DNWKHWMQ RJ
DXWQAWAMQ DY LQRWP DVIRCHQ + MRUVN DYNDWELQ) HU IN\H HQ SAOMDI LQANDVWRU
|RUIUHP WELJH DYNDWRIQ) ' H KIMRUVNH UHVXOIMACH VU INNH KHQW Q WODYJ LLVWU HABU
XWILWU L | REEIQGHOH P HG XWAMGHOH RJ 1QQOVQQ) DY DQGHBU $@1 LQYHWMUIQIHUHU
XWDW/ IRU WIQIQQIHU L PDUNHGHW RJ UMINRHQ  IREEXQGHW PHG A IQMHMH L
YHUESDSIUHU 9HEHQ DY IQYHWMUQIHURI RYHWINXGGHWGH JHQHUIHUIHUNDQ VWWIH VA YHO
VRP \Q\H E@QADQLHVWWRP  HQ 1G0H DY WIQIQQIHUL YDOMINXWHU RI GHWHUP XQ@
DWIQHWWRUHQH IN\H AU WEDNH VIQ RSSUQCHDIH LQYHWMUQ) ) RU P HU IQRUP DVARQ
YHQQ@IW NRQENW NXQGHVHOM3# DOHGEHJ FRP. HBU EHVON  YAU KWP P HVIGH
Z77 DOHGEHJ CR

" HW GRNXP HOMW HU XVUEHGHWDY $OUHG %) . DSVBORYDORIQ) $6 DAHWH
6WISHWDW 32 %R 12 2VR 1RJUH VRP RSHHHUXQGHUNRQVHVIRQ

IUD ) LCDQWMA GHARI HUHHWDY DQVDWM RJ %4 3 3DUEDV $WHWO DCDIHP HQW
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