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The bank for a changing world

THEAM QUANT EUROPE CLIMATE CARBON OFFSET PLAN

AWARDED THE LUXFLAG LABEL

MARKETING COMMUNICATION | FOR PROFESSIONAL CLIENTS ONLY | OCTOBER 2020

The strategy is exposed to the performance of listed European equities with high Environmental, Social and
Governance (ESG) standards, selected on the basis of their carbon footprint and energy transition strategy, while the
residual carbon footprint of the portfolio is offset every quarter. Now recognized by the “LuxFLAG” label, it awards
investments that demonstrate a strong ESG integration and criteria throughout the entire investment process.

ESG FILTERS PORTFOLIO CONSTRAINTS?
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The FCP (‘Fonds commun de placement’, open-
ended collective investment fund) provides exposure
to European listed companies? with high ESG
standards, excluding the ones:

With a Vigeo Eiris ESG score in the lowest
25% in their sector or below 30/100

Involved in armament, nuclear, alcohol,
tobacco, gambling, pornography or in other
controversial activities

With a BNP Paribas Asset Management
ESG score of 9 or 10 (10 being the worst
score)
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The selection of companies is made to ensure
liquidity and risk reduction:

Liquidity: 10 M EUR average daily volume
(over 1 and 6 months)

Risk reduction through diversification:

= Individual stock weighting between 0
and 1% (Min 100 stocks)

= Sector weighting: < 30% difference vs
sector weight in the Benchmark

A 5% tracking error* with the benchmark
STOXX Europe 600 NTR index

Companies are also selected based on their
carbon emissions and energy transition strategy
following a scoring method provided by Vigeo
Eiris:

Among the intense emitters® only those with
the best energy transition strategy in their
sector can be selected

The portfolio will have an average carbon
footprint, normalised by companies’
enterprise value, reduced by at least 50%
compared with the initial universe of eligible
companies.

The final selection must maximise its Vigeo
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The financial objective of the strategy of returning a similar risk/return profile to the benchmark index has been met by the fund, which since launch has recorded
an overall performance of 3.71% (compared to 3.53% for the Stoxx Europe 600 Index)’

LUXFLAG

Supporting Sustainable Finance

The THEAM Quant Europe Climate Carbon Offset
Plan has been granted the use of the ESG LuxFLAG*
label for the period 1-Oct-20 to 30-Sep-21

The residual carbon footprint of the portfolio is
offset every quarter®:

The management company will assess the
carbon footprint of the selected companies
(Scope 1 and 2) and determine the amount of
VERs  (Verified Emission  Reductions
certificates) necessary for offsetting the carbon
footprint of the FCP?

VERs from the Kasigau Corridor REDD+
project will be purchased and immediately
cancelled so as to materialise the offsetting and
be properly recognised

The Kasigau corridor REDD + project
contributes to 11 out of the 17

Eiris Energy transition score under the
above constraints
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1 Launch date is 1% of March 2019. The performance reported is net of fees and is relative to share class S (TQECCCS FP Equity) for the period that goes from the launch to the 11! of October 2020. The performance net of fees
from the launch to 1% of March 2020 was +1.88%, while the performance net of fees from the launch to 31 of December 2019 was +11.92%. 2 To do this, the FCP is exposed to the BNP Paribas Equity Europe Climate Care NTR
strategy index. 3 These internal guidelines are mentioned for your information only and are subject to change. Prospectus guidelines and the KIID are leading. 4 This represents the standard deviation in the series of differences
between the performances of the portfolio and of the Benchmark index. 5 Companies are graded into four categories in line with their carbon emissions level (Scope 1 + Scope 2). “Intense” emitters are those whose emissions are
greater than 10 Mt CO2 equivalent. See slide 38 in appendix for details. 6 The offsetting of the FCP’s carbon footprint can be considered as partial to the extent that (i) the management company does not take Scope 3 into account
in the calculation of the carbon emissions and that (ii) it offsets only the carbon emissions relating to the composition of the portfolio and not those relating to the financial instruments held as the FCP’s assets when a synthetic
replication method is used.

SECTORIAL CONTEXTUALISATION
= Each company is evaluated on specific issues identified as energy transition risks and opportunities for its specific sector.
= For example electricity producers and airlines are not evaluated on the same criteria as these industries face very different climate
change challenges. Vigeo Eiris sectorial contextualisation enables a more refined assessment of the company’s energy transition
strategy:
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ASSESSMENT GRID
= For each issue identified during the sectorial contextualisation the company is evaluated over 3 angles, each comprising 3 items.

= The 9 items are rated through precise questions and quantitative criteria.
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ENERGY TRANSITION SCORE
= Vigeo Eiris measures the commitment and the dynamic of the company towards the energy transition, based on the scores

obtained in step 2: ) B ) )
Source: Vigeo Eiris, July 2015. For illustrative purposes only.

The Kasigau project contributes to 11 of the 17 Sustainable Development Goals
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Environment

Enables the protection of 500,000 acres of native forest
and contributes to the reduction of over 1 million tons of
CO, a year (Project lifespan of 30 years)

SUSTAINABLE
DEVELOPMENT

GLALS
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Wildlife
Protection of over 300 wildlife species, including
more than 2,000 endangered African elephants

Communities

= Creation of more than 300 jobs, the majority of
which are filled directly by the community, with
30% of the workforce being female

= Development of eco-tourism, agroforestry and
jobs linked to parkland conservation

Fair sharing of proceeds

= A third of the income is paid back to the 4,500
landowners involved in the project

= The project’s expenditures are then paid, including the
salaries of over 300 local employees

= The remaining funds are paid into local community
projects, such as education scholarships and access
to water initiatives.

THE FIRST REDD+ PROJECT TO ISSUE REDD+ CARBON CREDITS UNDER THE VERIFIED CARBON STANDARD (VCS) AND

THE CLIMATE COMMUNITY AND BIODIVERSITY STANDARD (CCB)'.

Source: https://www.wildlifeworks.com/kenya, August 2020, 1VCS is the first worldwide voluntary programme for certification of greenhouse gas (GHG) emission reduction projects and was elected ‘Best voluntary standard” by
Environmental Finance in 2018
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Advantages of the label:

The primary objective of the LuxFLAG ESG Label is to reassure investors that the Investment Product actually incorporates
ESG (Environmental, Social, Governance) criteria throughout the entire investment process. The eligibility criteria for the
ESG Label require applicant funds to screen 100% of their invested portfolio according to one of the ESG strategies
and standards recognised by LuxFLAG.

LUXFLAG

Supporting Sustainable Finance

The LuxFLAG ESG strategies must include:

+ Best-in-class / best effort strategies: Approach where leading or best-performing investments within a universe, category, or class are selected or weighted based on
ESG criteria.

+ Multiple exclusion strategies: An approach that excludes multiple investments or classes of investment from the investible universe.

REINFORCED CREDIBILITY TOWARDS INVESTORS
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» Their money is invested taking ESG factors into considerations

* Investment Product is annually reviewed by an expert panel and meets internationally recognised standards
* The Investment Product demonstrates a responsible commitment to the ESG values

LuxFLAG labelled investments are:

» Systematically presented worldwide at roadshows and respective events and publications

» Benefit from a special listing on fund databases, distribution platforms and fund selectors resources

HELPS REACHING THE INTERNATIONAL INVESTMENT COMMUNITY

Source: https.//www.luxflag.org/

Useful Links

Click here

To know more about the fund

Go to Website -
To know more about the THEAM funds

Contact Us

AN

BNP PARIBAS
GLOBAL MARKETS
16 boulevard des ltaliens
75009 Paris, France
https://theamquant.bnpparibas-am.com/
dl.theam gm coordination@uk.bnpparibas.com

AN

BNP PARIBAS ASSET MANAGEMENT
MAQS CIB Sales Support
14, rue Bergere
75009 Paris, France
www.bnpparibas-am.com
LIST.AMGPECIBSALESSUPPORT@bnpparibas.com

The investments in the funds are subject to market fluctuations and the risks inherent in investments in securities. The value of investments and the income they generate
may go down as well as up and it is possible that investors will not recover their initial outlay, the funds described being at risk of capital loss. For a Complete description
and definition of risks, please consult the last available prospectus and KIID of the funds .
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QUANT “THEAM Quant”is th i iven to a broad f systematic strategies designed by BNP Paribas Global Markets and most|
FUNDS implemented in Funds managed by BNP Paribas Asset Management
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Fund Name Management Company Type of Fund ISIN BBG Ticker c%';‘-;’;’;?z SRRI3
THEAM Quant - Europe Climate Carbon BNP Paribas Asset FCP UCITS 0
Offset Plan Management (eligible for PEA) FRO0T3397734 TQECCCIFP 0.82% (0.07%) 5

1. Ongoing charges for Institutional share class, for more information of all share classes available, please consult the prospectus on https:/www.bnpparibas-am.com/en.
2. Including cost of offsetting the carbon footprint.
3. Synthetic risk and reward indicator. On a scale 1 to 7, the higher the risk, the longer the recommended investment horizon.

Disclaimer
THEAM Quant” is the generic name given to a broad range of systematic strategies designed by BNP Paribas Global Markets and mostly implemented in Funds managed by BNP Paribas Asset Management

Legal Notice: This document is CONFIDENTIAL AND FOR DISCUSSION PURPOSES ONLY; it constitutes a marketing communication and has been prepared by a Sales and Marketing function within BNP Paribas and/or its
subsidiaries or affiliates (collectively “we” or “BNP Paribas”). As a confidential document it is submitted to selected recipients only and it may not be made available (in whole or in part) to any other person without BNP Paribas’ written
consent. This document is not a recommendation to engage in any action, does not constitute or form any part of any offer to sell or issue and is not a solicitation of any offer to purchase any financial instrument, nor shall it or any part of
it nor the fact of its distribution form the basis of, or be relied on in connection with, any contract or investment decision. To the extent that any transaction is subsequently entered into between the recipient and BNP Paribas, such
transaction will be entered into upon such terms as may be agreed by the parties in the relevant documentation. The information contained in this document has been obtained from sources believed to be reliable, but there is no
guarantee of the accuracy, completeness or suitability for any particular purpose of such information or that such information has been independently verified by BNP Paribas or by any person. None of BNP Paribas, its members,
directors, officers, agents or employees accepts any responsibility or liability whatsoever or makes any representation or warranty, express or implied, as to the accuracy or completeness of the information, or any opinions based
thereon, contained in this document and it should not be used in place of professional advice. Additional information may be provided on request, at our discretion. Any scenarios, assumptions, historical or simulated performances,
indicative prices or examples of potential transactions or returns are included for illustrative purposes only. Past performance is not indicative of future results. Investors may get back less than they invested. BNP Paribas gives no
assurance that any favourable scenarios described are likely to happen, that it is possible to trade on the terms described herein or that any potential returns illustrated can be achieved. This document is current as at the date of its
production and BNP Paribas is under no obligation to update or keep current the information herein. In providing this document, BNP Paribas offers no investment, financial, legal, tax or any other type of advice to, and has no fiduciary
duty towards, recipients. Certain strategies and/or potential transactions discussed in this document may involve the use of derivatives which may be complex in nature and may give rise to substantial risks, including the risk of total or
partial loss of any investment or losses without limitation and which should only be undertaken by those with the requisite knowledge and experience. BNP Paribas makes no representation and gives no warranty as to the results to be
obtained from any investment, strategy or transaction, or as to whether any strategy, security or transaction described herein may be suitable for recipients’ financial needs, circumstances or requirements. Recipients must make their own
assessment of strategies, securities and/or potential transactions detailed herein, using such professional advisors as they deem appropriate. BNP Paribas accepts no liability for any direct or consequential losses arising from any action
taken in connection with or reliance on the information contained in this document even where advised of the possibility of such losses.As an investment bank with a wide range of activities BNP Paribas may face conflicts of interest and
you should be aware that BNP Paribas and/or any of its affiliates may be long or short, for their own account or as agent, in investments, transactions or strategies referred to in this document or related products before the material is
published to clients and that it may engage in transactions in a manner inconsistent with the views expressed in this document, either for their own account or for the account of their clients. Additionally, BNP Paribas may have acted as
an investment banker or may have provided significant advice or investment services to companies or in relation to investments mentioned in this document. The information in this document is not intended for distribution to, or use by,
any person or entity in any jurisdiction where (a) the distribution or use of such information would be contrary to law or regulations, or (b) BNP Paribas or a BNP Paribas affiliate would become subject to new or additional legal or
regulatory requirements. Persons in possession of this document should inform themselves about possible legal restrictions and observe them accordingly.This document is intended for, and is directed at, (a) Professional Clients and
Eligible Counterparties as defined by the European Union Markets in Financial Instruments Directive (“MiFID"), and (b) where relevant, persons who have professional experience in matters relating to investments falling within Article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, and at other persons to whom it may lawfully be communicated (together “Relevant Persons”). Any investment or investment activity to which this
document relates is available only to and will be engaged in only with Relevant Persons. Any person who is not a Relevant Person should not act or rely on this document or its content. This document is being communicated by BNP
Paribas, a Limited Liability company incorporated in France. Registered Office: 16 boulevard des ltaliens, 75009 Paris, France. 662 042 449 RCS Paris. BNP Paribas is lead supervised by the European Central Bank (ECB) and the
French Autorité de Contréle Prudentiel et de Résolution (ACPR).. © BNP Paribas. All rights reserved. For funds authorized for marketing in Switzerland or from Switzerland, prospectuses, key investor information documents, articles of
association, annual or semi-annual reports can be obtained free of charge from the representative agent in Switzerland, BNP Paribas (Suisse) SA, 2, place de Hollande, CH-1204 Geneve; Payment Agency services are provided by BNP
Paribas Securities Services, Paris, Zurich branch, 16, Selnaustrasse, 8002 Zurich, Switzerland.

Allinformation referred to in the present document is available www.bnpparibas-am.com
AboutLuxFLAGLabel

Investors must not rely on the LuxFLAG Label concerning investor protection issues and LuxFLAG cannot incur any liability related to financial performance result or possible default of the THEAM Quant Europe Climate Carbon Offset
Plan.
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