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PRESS RELEASE

BNP Paribas Asset Management publishes first biodiversity footprint of
investments

A year after releasing its biodiversity roadmap, BNP Paribas Asset Management (‘BNPP AM’) has published
the first results of its research to determine the biodiversity footprint of its investments, following a
collaboration with Iceberg Data Lab and | Care & Consult.

Iceberg Data Lab and | Care & Consult were selected in 2020 following a competitive tender process launched by
BNPP AM and three other asset managers?, with the collaboration enabling the development of a tool to identify
and quantify the potential negative biodiversity impacts of portfolio companies. BNPP AM carried out this analysis
based on the Corporate Biodiversity Footprint (‘CBF')?2 methodology, which covers more than 1,800 companies
included in its equity and bond funds, equating to 70% of its ‘corporate’ assets under management.

Each environmental pressure (land use, air and water pollution, and climate change) is translated into a quantified
biodiversity impact, then aggregated to calculate the biodiversity footprint of each company, expressed in km?
MSA (Mean Species Abundance?). BNPP AM's biodiversity footprint is estimated to be around -8,000 km? MSA,
meaning that its investments potentially maintain a fully degraded area equivalent to five times the size of London
each year.

The publication of this research also forms part of the implementation of Article 29 of the French Law on Energy-
and Climate on 30 June 2022, which extends the reporting requirements for climate risks to those related to
biodiversity loss.

Robert-Alexandre Poujade, ESG Analyst, Biodiversity Lead at BNPP AM, comments:

“These initial results allow us to continue to improve our knowledge and provide as much transparency as
possible on our environmental impacts. We will continue to closely monitor updates to the methodologies of
Iceberg Data Lab and | Care & Consult, and the Task Force on Nature-Related Financial Disclosures (‘'TNFD’), of
which BNP Paribas is a member, as well as other key initiatives, including the Science Based Targets for Nature
coalition. Alongside the development of these analytical frameworks, we will continue to integrate relevant
biodiversity data into our proprietary ESG rating system, as well as enriching our voting and shareholder
engagement activities.”

Click here to learn more about the biodiversity footprint of BNPP AM's investments.

- ENDS -

1 Axa Investment Managers, Sycomore Asset Management and Mirova.
2 Methodology developed by Icerberg Data Lab.

3 MSA (Mean Species Abundance) is one of the reference metrics used by the Convention on Biological Diversity (CBD) and the Intergovernmental
Science-Policy Platform on Biodiversity and Ecosystem Services (IPBES). It measures the average relative abundance of native species in a delimited
space compared to their original abundance in undisturbed ecosystems.
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About BNP Paribas Asset Management

BNP Paribas Asset Management (‘BNPP AM') is the investment arm of BNP Paribas, a leading banking group in Europe
with international reach. BNPP AM aims to generate long-term sustainable investment returns for its clients, based on
a unique sustainability-driven philosophy. BNPP AM's investment capabilities are focused around five key strategies:
High Conviction Strategies, Private Debt & Real Assets, Multi-Asset, Quantitative & Solutions (MAQS), Emerging Markets
and Liquidity Solutions, with investment processes incorporating quantitative and fundamental analysis.

Sustainability is embedded within BNPP AM’s strategy and investment decision-making. Among the leaders in thematic
investment in Europe, BNPP AM contributes to the energy transition, environmental sustainability and the promotion
of equality and inclusive growth. BNPP AM currently manages EUR 522 billion of assets (EUR 645 billion of assets under
management & advisory) and benefits from the expertise of around 500 investment professionals and around 800 client
servicing specialists, serving individual, corporate and institutional clients in 67 countries.

Source: BNPP AM, as at 31 March 2022

For more information please visit bnpparibas-am.com, our newsroom or follow us on

esors EIEAN Win]&

Additional information

BNP PARIBAS ASSET MANAGEMENT UK Limited, ‘the investment company’, is authorised and regulated by the Financial
Conduct Authority. Registered in England No: 02474627, registered office: 5 Aldermanbury Square, London, England,
EC2V 7BP, United Kingdom.

This material is produced for information purposes only and does not constitute:

1. an offer to buy nor a solicitation to sell, nor shall it form the basis of or be relied upon in connection with
any contract or commitment whatsoever or
2. investment advice.

This material is issued and has been prepared by the investment company. It contains opinions and statistical data
that are considered lawful and correct on the day of their publication according to the economic and financial
environment at the time. This document does not constitute investment advice or form part of an offer or invitation to
subscribe for or to purchase any financial instrument(s) nor shall it or any part of it form the basis of any contract or
commitment whatsoever.

This document is provided without knowledge of an investors’ situation. Prior to any subscription, investors should
verify in which countries the financial instruments referred to in this document are registered and authorised for public
sale. In particular, financial instruments cannot be offered or sold publicly in the United States. Investors considering
subscriptions should read carefully the most recent prospectus and Key Investor Information Document (KIID) agreed
by the regulatory authority, available on the website. Investors are invited to consult the most recent financial reports,
which are also available on the website. Investors should consult their own legal and tax advisors prior to investing.
Given the economic and market risks, there can be no assurance that the financial instruments will achieve their
investment objectives. Their value can decrease as well as increase. In particular, changes in currency exchange rates
may affect the value of an investment. Performance is shown net of management fees and is calculated using global
returns with time factored in, with net dividends and reinvested interest, and does not include subscription-redemption
fees, exchange rate fees or tax. Any gross of fees performance included in this material do not reflect the deduction of
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commission, fees and other expenses incurred. Returns will be reduced after the deduction of such fees. Past
performance is not a guarantee of future results.

This document is directed only at person(s) who have professional experience in matters relating to investments
(‘relevant persons’). Any investment or investment activity to which this document relates is available only to and will
be engaged in only with Professional Clients as defined in the rules of the Financial Conduct Authority. Any person who
is not a relevant person should not act or rely on this document or any of its contents.

All information referred to in the present document is available at www.bnpparibas-am.com.

This is a Marketing Communication for Professional Investors only. No assurance can be given that any forecast, target
or opinion will materialise.

As at June 2022.
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