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advice. Opinions included in this material constitute the judgement of the investment management company at the time 
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alter the information or opinions contained within this material. While all efforts are taken to ensure the accuracy of the 
information and data included in this material, no warranty is given and no liability shall be accepted in the event of any 
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determination of the suitability and consequences of an investment therein, if permitted. Please note that different types of 
investments, if contained within this material, involve varying degrees of risk and there can be no assurance that any specific 
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Investments involve risks. Given the economic and market risks, there can be no assurance that an investment will achieve 
its/their investment objectives. Returns may be affected by, amongst other things, investment strategies or objectives and 
material market and economic conditions, including interest rates, market terms and general market conditions. The different 
strategies applied to the financial instruments may have a significant effect on the results portrayed in this material. Past 
performance and any economic and market trends/forecasts are not a guide to current or future performance and the value 
of an investment may go down as well as up. Investors may not get back the amount they originally invested. 

The sustainable 
investor for a 

changing world

With lower drawdowns and volatility than 
traditional f ixed income assets, the 
strategy could provide more stable returns

Low correlations with traditional f ixed 
income markets, enhancing risk-adjusted 
returns relative to other bond strategies 

Diversif ied exposure within one strategy

versus many traditional
bond investments
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Dynamic and
f lexible allocations 

We look for multi-sector investment ideas 
across the broad f ixed income universe 
working closely with colleagues in our 

global f ixed income team.

We combine and size 
allocations with an aim to 

achieve steady 
performance as well as 
capital preservation in 

unexpected and 
challenging markets
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Targets diversif ied sources of
return that are uncorrelated

with traditional bonds

1Euro short-term rate.
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TRADITIONAL BONDSGLOBAL ABSOLUTE
RETURN

Generating positive returns
regardless of market conditions 
Delivering a smooth performance
over an economic cycle

Unlike traditional f ixed income investments,
an absolute return strategy invests f  lexibly 

across global f ixed income markets with
few constraints. 

Preserving capital  

A STRATEGY FOCUSED ON: 

Employ long and short
positions to exploit

volatile markets LONG
SHORT
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WHAT IS ABSOLUTE RETURN BOND INVESTING?

ABSOLUTE RETURN
FIXED INCOME INVESTING
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