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INFORMATION REQUESTS

BNP Paribas Funds

10 rue Edward Steichen
L-2540 Luxembourg
Grand Duchy of Luxembourg

NOTICE

This Prospectus may not be used for the purpose of an offer or solicitation to sell in any country or any circumstance in which such an offer or
entreaty is not authorised.

The Company is approved as an Undertaking for Collective Investment in Transferable Securities (UCITS) in Luxembourg. It is specifically
authorised to market its shares in Luxembourg, Austria, Bahrain, Belgium, Chile, Croatia, Cyprus, the Czech Republic, Denmark, Finland, France,
Germany, Greece, Hong Kong, Hungary, Ireland, Italy, Jersey, Liechtenstein, Macau, the Netherlands, Norway, Peru, Poland, Portugal,
Singapore, Slovakia, South Korea, Spain, Sweden, Switzerland, Taiwan, United Arab Emirates, and the United Kingdom. Not all the sub-funds,
categories, or classes of shares are necessarily registered in these countries. It is vital that before subscribing, potential investors ensure that
they are informed about the sub-funds, categories, or classes of shares that are authorised to be marketed in their country of residence and the
constraints applicable in each of these countries.

In particular, the Company’s shares have not been registered in accordance with any legal or regulatory provisions in the United States of America.
Consequently, this document may not be introduced, transmitted or distributed in that country, or its territories or possessions, or sent to its
residents, nationals, or any other companies, associations, employee benefit plans or entities whose assets constitute employee benefit plan
assets whether or not subject to the United States Employee Retirement Income Securities Act of 1974, as amended (collectively, "Benefit Plans"),
or entities incorporated in or governed by the laws of that country. Furthermore, the Company’s shares may not be offered or sold to such persons.

In addition, no one may issue any information other than that presented in the Prospectus or the documents mentioned in it, which may be
consulted by the public. The Company’s Board of Directors vouches for the accuracy of the information contained in the Prospectus on the date
of publication.

Lastly, the Prospectus may be updated to take account of additional or closed sub-funds or any significant changes to the Company’s structure
and operating methods. Therefore, subscribers are recommended to request any more recent documents as mentioned below under “Information
for Shareholders”. Subscribers are also recommended to seek advice on the laws and regulations (such as those relating to taxation and exchange
control) applicable to the subscription, purchase, holding and redemption of shares in their country of origin, residence or domicile.

The Prospectus is only valid if accompanied by the latest audited annual report as well as the latest interim report if the latter is more recent than
the annual report.

If there is any inconsistency or ambiguity regarding the meaning of a word or sentence in any translation of the Prospectus, the English version
shall prevail.
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BOOK Il - PRE-CONTRACTUAL DISCOLSURES

An information section is available relating to each particular sub-fund. It specifies each sub-fund’s investment policy and objective, the features
of the shares, their Accounting Currency, valuation day, methods of subscription, redemption and/or conversion, applicable fees, and, if applicable,
the history and other specific characteristics of the sub-fund in question. Investors are reminded that, unless otherwise provided in Book Il, the
general regulations stipulated in Book | will apply to each sub-fund.
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GENERAL INFORMATION

REGISTERED OFFICE
BNP Paribas Funds
10 rue Edward Steichen

L-2540 Luxembourg
Grand Duchy of Luxembourg

THE COMPANY’S BOARD OF DIRECTORS
Chair
Mr Pierre MOULIN, Global Head of Products and Strategic Marketing, BNP PARIBAS ASSET MANAGEMENT France, Paris

Members
Mr Marnix ARICKX, Chief Executive Officer, BNP Paribas Asset Management Belgium, Brussels
Mr Emmanuel COLLINET DE LA SALLE, Head of Group Networks, BNP PARIBAS ASSET MANAGEMENT France, Paris
Mrs Giorgia D’ANNA, Head of Group Networks Italy and International, BNP PARIBAS ASSET MANAGEMENT France, Paris
Mr Philippe DITISHEIM, Director, Paris, France
Mrs Cecile du MERLE, Head of Global Product Engineering, BNP PARIBAS ASSET MANAGEMENT France, Paris
Mrs Marianne HUVE-ALLARD, Head of Brand and Communication, BNP PARIBAS ASSET MANAGEMENT France, Paris
Mr Francois ROUX, Head of Global Product Strategy, BNP PARIBAS ASSET MANAGEMENT France, Paris
Mrs Georgina WILTON, Head of Business Management, Fundamental Active Equities, BNP PARIBAS ASSET MANAGEMENT UK Ltd,
London

Company Secretary (non-member of the Board)
Mr Stéphane BRUNET, Chief Executive Officer, BNP PARIBAS ASSET MANAGEMENT Luxembourg, Luxembourg

MANAGEMENT COMPANY

BNP PARIBAS ASSET MANAGEMENT Luxembourg

10 rue Edward Steichen

L-2540 Luxembourg

Grand Duchy of Luxembourg

BNP PARIBAS ASSET MANAGEMENT Luxembourg is a Management Company as defined by Chapter 15 of the Luxembourg Law of 17
December 2010 concerning undertakings for collective investment.

The Management Company performs the administration, portfolio management and marketing duties.

THE MANAGEMENT COMPANY’S BOARD OF DIRECTORS

Chair
Mr Pierre MOULIN, Global Head of Products and Strategic Marketing, BNP PARIBAS ASSET MANAGEMENT France, Paris

Members
Mr Stéphane BRUNET, Chief Executive Officer, BNP PARIBAS ASSET MANAGEMENT Luxembourg, Luxembourg
Mr Georges ENGEL, Independent Director, Vincennes, France
Mrs Marie-Sophie PASTANT, Head of ETF, Index & Synthetic Systematic Strategies Portfolio Management, BNP PARIBAS ASSET
MANAGEMENT France, Paris

NAV CALCULATION

BNP Paribas, Luxembourg Branch

60 avenue J.F. Kennedy
L-1855 Luxembourg
Grand Duchy of Luxembourg

TRANSFER AND REGISTRAR AGENT

BNP Paribas, Luxembourg Branch
60 avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

DEPOSITARY

BNP Paribas, Luxembourg Branch
60 avenue J.F. Kennedy

L-1855 Luxembourg

Grand Duchy of Luxembourg

l
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INVESTMENT MANAGERS
BNP PARIBAS Group management entities:

Alfred Berg Kapitalforvaltning AS

Munkedamsveien 34, PO box 1294 Vika, 0250 Oslo, Norway

A Norwegian Company, incorporated on 19 November 1989

Also acting through its Sweden branch

Holvslagargatan 3, PO box 70447, 107 25 Stockholm, Sweden

BNP PARIBAS ASSET MANAGEMENT France

1 boulevard Haussmann, F-75009 Paris, France

A French company, incorporated on 28 July 1980

Also acting through its Dutch/Netherlands branch

Herengracht 595, PO box 71770, NL-1008 DG Amsterdam, The Netherlands
Also acting through its Belgian branch

Montagne du Parc 3, 1000 Brussels, Belgium

BNP PARIBAS ASSET MANAGEMENT Asia Ltd.

Suite 1701, 17/F, Lincoln House, Taikoo Place, 979 King's Road, Quarry Bay, Hong-Kong
A Hong Kong company, incorporated on 29 October 1991

BNP PARIBAS ASSET MANAGEMENT Brasil Ltda

Av. Juscelino Kubitchek 510-11 Andar, 04543-00 Sao Paulo — SP, Brazil

A Brazilian company, incorporated on 20 May 1998

BNP PARIBAS ASSET MANAGEMENT Singapore Limited

20 Collyer Quay Tung Center #01-01, Singapore 049319

A Singapore company Incorporated on 22 December 1993

BNP PARIBAS ASSET MANAGEMENT UK Ltd.

5 Aldermanbury Square, London EC2V 7BP, United Kingdom

A UK company incorporated on 27 February 1990

BNP PARIBAS ASSET MANAGEMENT USA, Inc.

200 Park Avenue, 11" floor, New York, NY 10166, USA

An US company, incorporated on 24 August 1972

TEB Portfoy Yonetimi A.S.

Gayrettepe Mahallesi Yener Sokak n° 1 Kat. 9 Besiktas 34353 Istanbul, Turkey
A Turkish company, incorporated on November 1999

Non-group management entities:

Impax Asset Management Limited
7" Floor, 30 Panton Street, London, SW1Y 4AJ, United Kingdom
A UK company, incorporated on 10 June 1998

8/371

Acting as manager for the “Aqua”, “Climate Impact”, “Global Environment”, “Green Tigers”, and “SMaRT Food” sub-funds

Mitsubishi UFJ Kokusai Asset Management Co. Ltd
1-12-1 Yurakucho, Chiyoda-ku, Tokyo 100-0006, Japan

A Japanese company, incorporated and registered with the Registrar of Companies for Tokyo Legal Affairs Bureau under registered/company

number (the “Delegate”), Legal Entity Identifier (LEI) number: 353800AKL46K41TUXX33
Acting as manager for the “Japan Equity” sub-fund

Sumitomo Mitsui DS Asset Management Company, Limited

Atago Green Hills, Mori Tower, 28F, 2-5-1 Atago Minato-ku, Tokyo 105-6228, Japan

A Japanese company, incorporated on 1% December 2002

Acting as manager for the “Japan Small Cap” sub-fund

GUARANTOR

BNP PARIBAS

16 boulevard des Italiens
F-75009 Paris

France

The “Seasons” sub-fund benefits from a guarantee.

’ BNP PARIBAS
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AUDITOR

PricewaterhouseCoopers, Société coopérative
2, rue Gerhard Mercator

B.P. 1443

L-1014 Luxembourg

Grand Duchy of Luxembourg

ARTICLES OF ASSOCIATION

The Company was incorporated on 27 March 1990 and a notice was published in the Mémorial, Recueil Spécial des Sociétés et Associations (the
“Mémorial”).

The Atrticles of Association have been modified at various times, most recently at the Extraordinary General Meeting held on 26 April 2021, with
publication in the RESA on 10 May 2021.

The latest version of the Articles of Association has been filed with the Trade and Companies Registrar of Luxembourg, where any interested
party may consult it and obtain a copy (website www.lbr.lu).

BNP PARIBAS The sustalnable investor for a changing world
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TERMINOLOGY

For purposes of this document, the following terms shall have the following meanings. The below terminology is a generic list of terms. Some of
them may therefore not be used in the present document.

ABS:

Accounting Currency:

Active Trading:

ADR / GDR:

Alternative Investments:

Asset Securitisation:

Authorised Investors:
Benchmark Register:

BMTN:

Bond Connect:

CDS:

Circular 08/356:

Circular 11/512:

Circular 14/592:

Asset-Backed Securities: Securities backed by the cash flows of a pool of assets (mortgage and non-
mortgage assets) such as home equity loans, company receivables, truck and auto loans, leases, credit card
receivables and student loans. ABS are issued in tranched format or as pass-through certificates, which
represent undivided fractional ownership interests in the underlying pools of assets. Therefore, repayment
depends largely on the cash flows generated by the assets backing the securities

Currency in which the assets of a sub-fund are stated for accounting purposes, which may be different of the
share category valuation currency

Subscription, conversion, or redemption in the same sub-fund over a short period of time and involving
substantial amounts, usually with the aim of making a quick profit. This activity is prejudicial to other
shareholders as it affects the sub-fund’'s performance and disrupts management of the assets

ADR / GDR refer to all categories of American Depositary Receipts and Global Depositary Receipts, mirror
substitutes for shares which cannot be bought locally for legal reasons. ADRs and GDRs are not listed locally
but on such markets as New York or London and are issued by major banks and/or financial institutions in
industrialised countries in return for deposit of the securities mentioned in the sub-fund's investment policy

Investments outside of the traditional asset classes of equities, debt securities and cash: they include
UCITS/UCIs with alternative strategies in so far as they fulfil the requirements of the section “Units or Shares
of UCITS or other UCIs” of the Appendix 1 of the Book | of the Prospectus, Managed Futures, Real Estate
Investments (indirectly), Commodities Investments (indirectly), Inflation-linked Products and Derivatives
Contracts. Alternative investments strategies may pursue the following strategies: Equity Long / Short, Equity
Market Neutral, Convertible Arbitrage, Fixed Income Arbitrage (yield curve arbitrage or corporate spread
arbitrage), Global Macro, Distressed Securities, Multi-strategy, Managed Futures, Take-over / merger
arbitrage, Volatility arbitrage, Total Return

Financial package (off-balance sheet) which consists of issuing securities backed to a basket of assets
(mortgages: residential and commercial mortgages, consumer loans, automobile loans, student loans, credit
card financing, equipment loans and leases, business trade receivables, inventories among others) and based
on the quality of the collateral they offer or their level of risk. The underlying assets are virtually "transformed"
into securities, hence "securitisation”

Investors specially approved by the Board of Directors of the Company

The Benchmark Index Administrators Register held by ESMA, in accordance with Article 36 of the Benchmark
Regulation 2016/1011

Mid-Term Negotiable Notes (in French Bons a Moyen Terme Négociables) belong to the French category
of negotiable debt securities (TCN : Titres de créances negotiables); they are negotiable debt securities with
a greater than one-year initial duration; generally they are issued by credit institutions

The “Bond Connect” is a mutual market access program between the PRC interbank bond market and Hong
Kong bond market infrastructures as approved by People’s Bank of China and Hong Kong Monetary Authority.
It allows investors from Mainland China and overseas to trade in each other's bond markets through a market
infrastructure linkage in Hong Kong.

Credit Default Swap: When buying or selling a CDS the Company hedges against the risk of an issuer's
default by paying a quarterly premium. In the event of payment default, settlement may be made either in
cash, in which case the buyer of the protection receives the difference between the face value and the
recoverable value, or in the form of an in-kind settlement, in which case the buyer of the protection sells the
defaulting security, or another security chosen from a basket of deliverable securities agreed in the CDS
contract, to the seller of the protection and recovers the face value. The events that constitute default are
defined in the CDS contract, along with the procedures for delivery of the bonds and debt certificates

Contingent Deferred Sales Charge: A charge, paid to the Management Company and serving to cover
remuneration of the distributors, that is deducted from redemption proceeds and calculated on the redemption
NAV, as further detailed in Book | (The Shares)

Contract for Difference: Contract between two parties whereby they agree on a cash payment between
them in the amount of the difference between two valuations of the underlying asset, at least one of which is
unknown when they enter into the contract. By entering into a CFD, the Company undertakes to pay (or
receive) the difference between the valuation of the underlying asset at the time of entering into the contract
and the valuation of the underlying asset at a particular moment in the future

Circular issued by the CSSF on 4 June 2008 concerning the rules applicable to undertakings for collective
investment when they utilise certain techniques and instruments based on transferable securities and money
market instruments. This document is available on the CSSF website (www.cssf.lu)

Circular issued by the CSSF on 30 May 2011 concerning: a) The presentation of the main regulatory changes
in risk management following the publication of the CSSF Regulation 10-4 and ESMA clarifications; b) Further
clarification from the CSSF on risk management rules; c) Definition of the content and format of the risk
management process to be communicated to the CSSF. This document is available on the CSSF website
(www.cssf.lu)

Circular issued by the CSSF on 30 September 2014 concerning ESMA guidelines on ETF and other UCITS
issues. This document is available on the CSSF website (www.cssf.lu)
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Closed-ended REIT:

CLO:

Company Name:

Contingent Convertible:

Real Estate Investment Trust which complies with the provisions of article 2 of the Grand Ducal Regulation
dated 8 February 2008, the units of which are listed on a Regulated Market is classified as a transferable
security listed on a Regulated Market, investments in closed-ended REITs which are not listed on a Regulated
Market, are currently limited to 10% of the net assets of a sub-fund

Collateralised Bond Obligation: Bonds backed by a collection of low-grade debt securities (such as junk
bonds); CBOs are separated into tranches based on various levels of credit risk (called tiers) that are
determined by the quality of bonds involved. When issuing CBO, the issuer can post more collateral than
necessary in an attempt to obtain a better debt rating from a credit rating agency (overcollateralisation)

Collateralised Debt Obligation: A structured financial product that pools together cash flow-generating
assets and repackages this asset pool into discrete tranches that can be sold to investors. A CDO is so-called
because the pooled assets, such as mortgages, bonds and loans, are essentially debt obligations that serve
as collateral for the CDO. The tranches in a CDO vary substantially in their risk profile. The senior tranches
are relatively safer because they have first priority on the collateral in the event of default. As a result, the
senior tranches of a CDO generally have a higher credit rating and offer lower coupon rates than the junior
tranches, which offer higher coupon rates to compensate for their higher default risk. CDOs include CBOs,
CLOs and CMOs

Collateralised Loan Obligation: A security backed by a pool of bank (commercial or personal) loans (often
low-rated corporate loans) structured so that there are several classes of bondholders with varying credit
qualities called tranches

Collateralised Mortgage Obligation: A type of MBS created by redirecting the cash flows from underlying
pools of mortgages to different classes of bonds called tranches. The redistribution of scheduled principal,
unscheduled principal and interest from the underlying mortgage pool to different tranches creates securities
with different coupon rates, average lives and price sensitivities. Consequently, these instruments can be
used to match an investor’s particular risk and return objectives more closely

Commercial (or Collateralised) Mortgage Backed Security: A security created by pooling a group of (non-
residential) mortgages on commercial real estate, office building, warehousing facilities, multi-family real
estate. CMBS are structured so that there are several classes of bondholders with varying credit qualities
called tranches

BNP Paribas Funds

A Contingent Convertible is a type of Subordinated Debt for banks designed to absorb large loss threatening

the capital, via an automatic conversion into equity. Contingent Convertibles can be Tier 1 or Tier 2

instruments.

Contingent Convertible Characteristics

- Trigger: the automatic conversion into equity is triggered by the level of Common Equity Tier 1 (CET1)
capital, which can be high (around 7%), or low (5.125%) in 2014. As such, low trigger Contingent
Convertibles are less risky than high triggers

- Loss Absorption Mechanism: it is the mode of transformation of the debt instrument into core equity. It can
be a conversion into shares for listed banks, or a write-down (the bank books a capital gain in its Profits &
Losses balance sheet). Write-downs can be full or partial, permanent or temporary. In case of temporary
write-down, later write-ups are possible under certain conditions

- Coupons: Tier 1 Contingent Convertibles are with fully discretionary and not cumulative coupons, whereas
Tier 2 Contingent Convertibles have coupon that have to be paid (“Must Pay”). In addition, if the capital
ratios of the bank get too close to a regulatory minimum (10-12% in 2014) depending on banks), coupons
are subject to mandatory cancellation. They are reset every five years, when the Contingent Convertible is
callable

- Maturity: Tier 2 Contingent Convertibles are dated, and can be entirely paid all at once on the maturity date
(bullet) or can be redeemed any time before reaching maturity date (callable). Tier 1 Contingent
Convertibles are perpetual, usually with a call option every five years

- Point Of Non Viability (PONV): this is the moment when the banks’ supervisory authorities decide that the
bank is facing liquidity problems and subsequently take control and take actions to solve this issue. The
determination of the PONV is left to the National banks’ supervisory authorities on a case by case basis

Additional Tier 1 Capital (AT1)

is made up of:

- Subordinated and perpetual Tier 1 capital instruments issued by a bank that are not included in CET1,;

- Share premium resulting from the issue of AT1 capital instruments;

- Instruments issued by consolidated bank subsidiaries and held by third parties. The instruments must meet
AT1 capital requirements criteria and not included in CET1;

- Regulatory adjustments applied in the calculation of AT1.

Common Equity Tier 1 (CET1)

A measurement of a bank's core equity capital compared with its total risk-weighted assets. This is the

measure of a bank's financial strength. The Tier 1 common capital ratio excludes any preferred shares or non-

controlling interests when determining the calculation

Tier 1 capital

It includes only permanent shareholders’ equity (issued and fully-paid ordinary shares/common stock and

perpetual non-cumulative preference shares) and disclosed reserves (created or increased by appropriations

of retained earnings or other surplus, e.g. share premiums, retained profit, general reserves and legal

reserves). Disclosed reserves also include general funds (Basle Capital Accord)
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Tier 2 capital

It is designated as “supplementary capital’, and is composed of items such as undisclosed reserves,
revaluation reserves, general provisions/general loan-loss reserves, hybrid (debt/equity) capital instruments
and subordinated term debt. Tier 2 capital is the secondary component of bank capital, in addition to Tier 1
capital, that makes up a bank's required reserves

Covered Bond: Debt security issued by a financial institution and backed by a separate group of assets; in the event the
financial institution becomes insolvent, the bond is covered.

CSSF: Commission de Surveillance du Secteur Financier, the regulatory authority for UCI in the Grand Duchy of
Luxembourg

Currencies:

>
c
o

Australian Dollar

Brazilian Real

Canadian Dollar

Swiss Franc

Chinese Yuan Renminbi Offshore (outside of China)

Chinese Yuan Renminbi Onshore

Czech Koruna

Euro

British Pound

Hungary Forint

Hong Kong Dollar

Japanese Yen

Norwegian Krone

Polish Zloty

Chinese Renminbi, unless otherwise provided refers either to CNY traded onshore or CNH traded
offshore. Both may have a value significantly different to each other since currency flows in/out of
mainland China are restricted.

Swedish Krona

Singapore Dollar

US Dollar

South African Rand

Direct CIBM Access: Direct CIBM Access is a program introduced by People’s Bank of China allowing eligible foreign institutional
investors to invest in the China interbank bond market (“CIBM”) without quota limit. Foreign institutional
investors can invest in cash bonds available in CIBM as well as derivative products (e.g. bond lending, bond
forward, forward rate agreement and interest rate swap) for hedging purpose
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Directive 78/660: European Council Directive 78/660/EEC of 25 July 1978 concerning the annual accounts of certain forms of
companies, as amended

Directive 83/349: European Council Directive 83/349/EEC of 13 June 1983 concerning consolidated accounts, as amended

Directive 2014/65: MiFID: European Council Directive 2014/65/EU of 15 May 2014 on markets in financial instruments repealing
the Directive/2004/39/EC of 21 April 2004

Directive 2009/65: European Council Directive 2009/65/EC of 13 July 2009 regarding the coordination of legislative, regulatory

and administrative provisions concerning undertakings for collective investment in transferable securities
(UCITS IV) as amended by the Directive 2014/91

Directive 2011/16: European Council Directive 2011/16/EU of 15 February 2011 on administrative cooperation in the field of
taxation as amended by the Directive 2014/107

Directive 2013/34: European Council Directive 2013/34/EU of 26 June 2013 on the annual financial statements, consolidated
financial statements and related reports of certain types of undertakings,

Directive 2014/91: European Parliament and of the Council Directive 2014/91/EU on the coordination of laws, regulations and

administrative provisions relating to undertakings for collective investments in transferable securities (UCITS)
as regards depositary functions, remuneration policies and sanctions (UCITS V) amending the Directive
2009/65

Directive 2014/107: European Council Directive 2014/107/EU of 9 December 2014 amending Directive 2011/16 as regards
mandatory automatic exchange of information (AEOI) in the field of taxation

Distressed (default) securities: Financial instruments of companies or government entities or central bank that is near or is currently going
through default and or bankruptcy (inability to meet financial obligations; reorganisation, restructuring). As a
result, this financial instrument suffers a substantial reduction in value (when yield to maturity is greater than
8% to 10% above the risk free rate of return and or when rated CCC or below). Distressed securities include
corporate bonds, common and preferred shares, bank debt, trade claims (goods owed), warrants, convertible
bonds

EDS: Equity Default Swap: When buying equity default swap the Company hedges against the risk of a sharp fall
(the current market norm is 70%) in the value of the underlying security on the stock markets, regardless of
the cause for the fall, by paying a quarterly premium. When the risk is realised, i.e. when the closing price on
the stock market reaches or exceeds the threshold (of — 70%), the payment is made in cash: the buyer of the
protection receives a pre-determined percentage (the current European market norm is 50%) of the notional
amount initially assured

EEA: European Economic Area
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Eligible Supra &
Public Debt Collateral :

Emerging markets:

Equity:

Equity equivalent security:
ESG:

ESMA:

ESMA/2011/112:

ETC:

ETN:

Fil:

Fll Regulations:

Fll sub-funds:
GSS:

Hard Currencies:
HELOC:

Issuer belonging to the following category of national and/or supranational entities for reverse repurchase

agreements by way of derogation to article 15.6 of Regulation 2017/1131, provided that a favourable internal

credit quality assessment has been received:

- the Union,

- a central authority or central bank of a Member State (for example: Republic of France or the “Caisse
d’amortissement de la dette sociale - CADES” in France),

- the European Central Bank,

- the European Investment Bank,

- the European Stability Mechanism,

- the European Financial Stability Facility,

- a central authority or central bank of a Third Country, (such as the Federal Reserve System of the United
Stated of America - FED).

Equity Linked Notes: Equity financial derivative instrument structured by combining a long call option on

equity (basket of equities or equity index) with a long discount bond position; it provides investors fixed income

principal protection along with equity market upside exposure. The coupon or final payment at maturity is

determined by the appreciation of the underlying equity

non OECD countries prior to 1 January 1994 together with Turkey and Greece

In the Emerging markets, 2 different categories may be identified by the main providers of indices:

- Frontier markets: a sub-category of emerging markets designating growing economies with widely varying
characteristics in terms of development, growth, human capital, demographics and political openness.

- Advanced emerging markets: a sub-category of countries in the group of emerging markets gathering the
best ranked countries in terms of market efficiency, regulatory environment, custody and settlement
procedures and dealing tools available

Euro Medium Term Notes: Medium-term debt securities characterised by their high level of flexibility for both
the issuer (corporate issuers and public bodies) and the investor. EMTN are issued according to an EMTN
programme, which means that use of debt funding can be staggered and the amounts involved varied. The
arranger of the issue will not necessarily underwrite it, which means that the issuer cannot be certain of raising
the full amount envisaged (it is therefore in the issuer’s interest to have a good credit rating)

A stock or any other security representing an ownership interest
ADR, GDR and investment certificates

Environmental, Social and Governance

European Securities and Markets Authority

Guidelines to competent authorities and UCITS management companies on risk measurement and the
calculation of global exposure for certain types of structured UCITS issued by the ESMA on April 14, 2011.
This document is available on the ESMA website (www.esma.europa.eu)

Exchange Traded Commodities: Trade and settle like ETFs but are structured as debt instruments. They
track both broad and single commodity indices. ETC either physically hold the underlying commodity (e.g.
physical gold) or get their exposure through fully collateralised swaps

Exchange Traded Funds: Exchange traded products that are structured and regulated as mutual funds or
collective investment schemes

To be eligible an ETF shall be a UCITS, or a UCI compliant with the conditions set out in the Appendix | of
the Prospectus

Exchange Traded Notes: Unsecured, unsubordinated debt securities issued by a bank and traded on a
major exchange; ETN offered return based on the performance of a market index minus applicable fees, with
no period coupon payments distributed and no principal protections. As ETN are issued by banks, their value
also depends on the credit rating of the issuer. ETN can be linked to commodities, equities, bullions.

Qualified Foreign Institutional Investor pursuant to the FIl Regulations

The PRC (People’s Republic China) laws, rules, regulations, circulars, orders, notices, directives or directions
governing the establishment and operation of the qualified foreign institutional investors regime in the PRC
(including the Qualified Foreign Institutional Investor program (“QFII program”) and the RMB Quialified Foreign
Institutional Investor program (“RQFII program”)), as may be promulgated and/or amended from time to time
Collective investment schemes which can fully or partially invest into mainland Chinese domestic securities
via the FIl License: “China A-Shares”, “China Equity”, “Global Convertible”, and “RMB Bond” sub-funds

the Global Sustainability Strategy policy which governs the approach to sustainability of BNP Paribas Asset
Management and can be found under the following link: Global Sustainability Strategy

AUD, CAD, CHF, EUR, GBP, JPY, and USD
Home Equity Line of Credit: A line of credit extended to a homeowner that uses the borrower's home as
collateral. Once a maximum loan balance is established, the homeowner may draw on the line of credit at his

or her discretion. Interest is charged on a predetermined variable rate, which is usually based on prevailing
prime rates
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High Yield Bonds: These bond investments correspond to the ratings assigned by the rating agencies for borrowers rated below

BBB- on the Standard & Poor's or Fitch rating scale and below Baa3 on the Moody’s rating scale. Such high-
yield bond issues are loans that generally take the form of bonds with a 5-, 7- or 10-year maturity. The bonds
are issued by companies with a weak financial base. The return on the securities, and their level of risk, is
significant, making them highly speculative. In the case, of securities rated by two or more agencies, the worst
rate available will be considered

Hybrid Security: A single financial security that combines two or more different financial instruments. Hybrid securities, often
referred to as "hybrids," generally combine both debt and equity characteristics. The most common type of
hybrid security is a convertible bond that has features of an ordinary bond but is heavily influenced by the
price movements of the stock into which it is convertible.

Institutional Investors: Legal entities, considered as professionals for the purpose of Annex Il to Directive 2014/65 (MiFID), or may,
on request, be treated as professionals according to applicable local legislation (“Professionals”), who hold
their own account, UCI, and insurance companies or pension funds subscribing within the scope of a group
savings scheme or an equivalent scheme. Portfolio managers subscribing within the scope of discretionary
portfolios management mandates for other than Institutional Investors qualified as Professionals are not
included in this category.

Investment Grade Bonds: These bond investments correspond to the ratings assigned by the rating agencies for borrowers rated
between AAA and BBB- on the Standard & Poor's or Fitch rating scale and Aaa and Baa3 on the Moody's
rating scale. In the case of securities rated by two agencies, the best rating among the two available will be
taken. In the case of securities rated by three agencies, the two best ratings among the three available will
be taken

IRS: Interest Rate Swap: OTC agreement between two parties to exchange one stream of interest payments for
another, over a set period of time without exchange of notionals. IRS allow portfolio managers to adjust
interest rate exposure and offset the risks posed by interest rate volatility. By increasing or decreasing interest
rate exposure in various parts of the yield curve using swaps, managers can either increase or neutralize their
exposure to changes in the shape of the curve. Within Money Market sub-funds of the Company IRS are only
negotiated for hedging purpose (i.e. IRS with a fixed rate paying leg and a variable rate receiving leg).

KID: Key Information Document within the meaning of Regulation 1286/2014

Law: Luxembourg law of 17 December 2010 concerning undertakings for collective investment. This law
implements Directive 2009/65/EC (UCITS 1V) of 13 July 2009 into Luxembourg law

Law of 10 Auqust 1915: Luxembourg law of 10 August 1915 on commercial companies, as amended

Mainland China Securities: Securities traded in People’s Republic of China included but not limited to China ‘A’ Shares (Shares listed in

CNY in the Shanghai or Shenzhen stock exchanges and which are exclusively reserved to Chinese or eligible
foreign investors), China ‘B’ Shares (Shares listed in foreign currencies in the Shanghai or Shenzhen stock
exchanges and reserved to foreign investors) and/or any other equities and debt securities issued or settled
in CNY and/or P-Notes linked to those securities. China ‘H’ shares (Shares listed in HKD in Hong Kong Stock
exchange) are not concerned

Managers: Portfolio managers subscribing within the scope of discretionary individual portfolios management mandates
Market Timing: Arbitrage technique whereby an investor systematically subscribes and redeems or converts units or shares

in a single UCITS within a short space of time by taking advantage of time differences and/or imperfections
or deficiencies in the system of determining the NAV of the UCITS. This technique is not authorised by the
Company

MBS: Mortgage Backed Security: also known as "mortgage-related security". A type of security that is backed
(collateralised) by a mortgage loan or collection of mortgages loan with similar characteristics. These
securities usually pay periodic payments that are similar to coupon payments; the mortgage must have
originated from a regulated and authorized financial institution. Mortgage securities are backed by a wide
variety of loans with generally 4 borrower characteristics (agency mortgages, prime jumbo mortgages, Alt-A
mortgages and subprime mortgages)
Loans that satisfy the underwriting standard of the agencies are typically used to create RMBS that are
referred to as agency mortgage-backed securities (MBS). All other loans are included in what is referred to
generically as non-agency MBS; the agency MBS market includes three types of securities:
- agency mortgage pass-through securities
- agency collateralized mortgage obligations (CMOs)
- agency stripped MBS

Member State: Member state of the European Union. The states that are contracting parties to the agreement creating the

European Economic Area other than the Member States of the European Union, within the limits set forth by
this agreement and related acts are considered as equivalent to Member States of the European Union
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Money Market Funds
(hereinafter “MMF”):

Money Market Instruments:

NAV:
OECD:
OTC:
P-Notes:

PRC:
PRC Broker:

PRC Custodian:

Prospectus:
RBC Policy:

Real Estate Investments:

Reference Currency:
Regulation 1060/2009:

Requlation 1286/2014

Regulation 2015/2365:

Regulation 2016/679:

Regulation 2016/1011:

Regulation 2017/1131:

Requlation 2019/2088:

Regulation 2020/852:

Repurchase /
Reverse Repurchase

transaction:

Money market funds compliant with Regulation 2017/1131 that:

- Require authorization as UCITS or are authorized as UCITS under Directive 2009/65/EC or are Alternative
Investment Funds under Directive 2011/61/EU

- Invest in short-term assets; and

- Have distinct or cumulative objectives returns in line with money market rates or preserving the value of
the investment

Short-Term Money Market Funds are a sub-part of this category with stricter guidelines (in terms of maximum

maturities or minimum liquidity threshold) defined in the Regulation 2017/1131 and can only invest in other

Short-Term Money Market Funds.

Standard Money Market Funds are a sub-part of this category with less strict guidelines (in terms of maximum

maturities or minimum liquidity threshold) defined in the same Regulation and can invest in both Short-Term

Money Market Funds and other Standard Money Market Funds.

All Money Market sub-funds of the Company are classified as Standard Money Market Funds qualified

as VNAV

Instruments normally dealt on the money market that are liquid and whose value can be accurately determined
at any time.

Net Asset Value

Organisation for Economic Co-operation and Development

Over The Counter

Participatory Notes: offshore OTC transferable securities issued by registered foreign institutional investors
(FIl) (associates of local based foreign brokerages and domestic institutional brokerages) to overseas
investors, who wish to invest in some specific restricted local stock markets (India, China Shenzhen and
Shanghai for China A-shares, some Middle East markets, North African markets and Korea) without
registering themselves with the market regulator

People’s Republic of China

A broker based in the PRC selected by the Investment Manager to act on its behalf in each of the two onshore
PRC securities markets

A custodian based in the PRC to locally maintain assets of the relevant sub-fund in custody
The present document

the Responsible Business Conduct Policy defining 1) norms-based screens, such as the UN Nations Global
Compact principles and OECD Guidelines for Multinational Enterprises, and 2) BNP Paribas Asset
Management sector policies. More information are available on the following link: Responsible Business
Conduct policy

Investments in Real Estate certificates, shares of companies linked to Real Estate, closed-ended REITs
Main currency when several valuation currencies are available for a same share

Regulation (EC) 1060/2009 of the European Parliament and of the Council of 16 September 2009 on credit
rating agencies

Regulation (EU) 1286/2014 of the European Parliament and of the Council of 26 November 2014 on key
information documents for packaged retail and insurance-based investment products (PRIIPS)

Regulation (EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on
transparency of securities financing transactions and of reuse and amending Regulation (EU) 648/2012
(SFTR)

Regulation (EU) 2016/679 of the European Parliament and of the Council of 27 April 2016 on the protection
of natural persons with regard to the processing of personal data and on the free movement of such data, and
repealing Directive 95/46/EC (General Data Protection Regulation — “GDPR”)

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used
as benchmarks in financial instruments and financial contracts or to measure the performance of investment
funds

Regulation (EU) 2017/1131 of the European Parliament and of the Council of 14 June 2017 on money market
funds

Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial services sector, also known as the Sustainable Finance
Disclosure Regulation (SFDR) and that lays down harmonised rules for financial market participants on
transparency with regard to the integration of sustainability risks and the consideration of adverse
sustainability impacts in their processes and the provision of sustainability-related information with respect to
financial products.

Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investments, and amending Regulation (EU) 2019/2088
(Taxonomy Regulation), and that implements the criteria for determining whether an economic activity
qualifies as environmentally sustainable.

A transaction governed by an agreement by which a counterparty transfers securities, or guaranteed rights
relating to title to securities where that guarantee is issued by a recognised exchange which holds the rights
to the securities and the agreement does not allow a counterparty to transfer or pledge a particular security
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to more than one counterparty at a time, subject to a commitment to repurchase them, or substituted securities
of the same description at a specified price on a future date specified, or to be specified, by the transferor,
being a repurchase agreement for the counterparty selling the securities and a reverse repurchase agreement
for the counterparty buying them

RESA: Recueil Electronique des Sociétés et Associations

RMBS: Residential Mortgage BackedSecurity: A type of mortgage-backed debt obligation created by banks and
other financial institutions whose cash flows come from residential debt, such as mortgages, home-equity
loans and subprime mortgages

Securities Lending or

Borrowing: A transaction by which a counterparty transfers securities subject to a commitment that the borrower will
return the securities on a future date or when requested to do so by the transferor, that transaction being
considered as securities lending for the counterparty transferring the securities and being considered as
securities borrowing for the counterparty to which they are transferred.

SFT: Securities Financing Transactions which means:
- arepurchase or reverse repurchase transaction;
- securities lending and securities borrowing;
- abuy-sell back transaction or sell-buy back transaction
- amargin lending transaction

Sustainable Investment: According to SFDR an investment in an economic activity that contributes to an environmental objective, as
measured, for example, by key resource efficiency indicators on the use of energy, renewable energy, raw
materials, water and land, on the production of waste, and greenhouse gas emissions, or on its impact on
biodiversity and the circular economy, or an investment in an economic activity that contributes to a social
objective, in particular an investment that contributes to tackling inequality or that fosters social cohesion,
social integration and labour relations, or an investment in human capital or economically or socially
disadvantaged communities, provided that such investments do not significantly harm any of those objectives
and that the investee companies follow good governance practices, in particular with respect to sound
management structures, employee relations, remuneration of staff and tax compliance

Social Bonds: Issuer self-labelled bonds where the issuer commits to allocate proceeds raised from the bond’s issuance
towards projects, assets, and/or activities that deliver benefits towards some social objective(s) (e.g. access
to essential services, access to basic infrastructure). Social bond issuers typically use international guidelines
such as the ones defined by the International Capital Market Association Social Bond Principles to structure
their social bond. Social bonds typically have a structure of four components — use of proceeds, project
selection process, management of proceeds, reporting. The Sustainability Center of BNP PARIBAS ASSET
MANAGEMENT will assess the Social Bonds on the basis of these criteria.

Sovereign Eligible Issuer: Issuer belonging to the following category of national and/or supranational entities eligible for diversification

by way of derogation to article 17.7 of Regulation 2017/1131:

- the Union,

- the national administrations (countries or state agencies - for example: Republic of Singapore or the “Caisse
d’amortissement de la dette sociale - CADES” in France,

- regional (for example: 18 regions or 101 French departments) and local (for example: Société du Grand
Paris, Rennes Métropole but also City of Stockholm or City of Turin) of the Member States or their central
banks administrations,

- the European Central Bank, the European Investment Bank, the European Investment Fund, the European
Stability Mechanism, the European Financial Stability Facility,

- acentral authority or the central bank of a Third Country such as the Federal Reserve System of the United
Stated of America (FED)

- the International Monetary Fund, the International Bank for Reconstruction and Development, the Council
of Europe Development Bank, the European Bank for Reconstruction and Development, the Bank for
International Settlements

Stock Connect: The “Stock Connect” is a program which aims to achieve mutual stock market access between Mainland
China and Hong Kong. Stock Connect is a securities trading and clearing linked program developed by Hong
Kong Exchanges and Clearing Limited (“HKEX”), Shanghai Stock Exchange (“SSE”), Shenzhen Stock
Exchange (“SZSE") and China Securities Depository and Clearing Corporation Limited (“ChinaClear”). Hong
Kong and overseas investors (including the FIl sub-funds), through their Hong Kong brokers and subsidiaries
established by The Stock Exchange of Hong Kong Limited (“SEHK”), may be able to trade certain predefined
eligible shares listed on SSE/SZSE by routing orders to SSE/SZSE. It is expected that the list of eligible
shares and stock exchanges in Mainland China in respect of Stock Connect will be subject to review from
time to time. Trading under the Stock Connect will be subject to a daily quota (“Daily Quota”). The trading
quota rules may be subject to review

STP: Straight-Through Processing, process transactions to be conducted electronically without the need for re-
keying or manual intervention

Structured Debt Securities: Debt instruments created through asset securitisation which include ABS, CBO, CDO, CMO, MBS, CMBS,
RMBS and CLO

Subordinated Debt: Subordinated debt securities are more likely to suffer a partial or complete loss in the case of any default or
bankruptcy of the issuer, because all obligations to holders of senior debt must be satisfied first.

Sustainability Bonds: Issuer self-labelled bonds where the issuer commits to allocate proceeds raised from the bond’s issuance

towards projects, assets, and/or activities that deliver benefits towards some environmental and social
objective(s) (e.g. solutions for climate change, access to essential services, access to basic infrastructure).
Sustainability bond issuers typically use international guidelines such as the ones defined by the International
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TBA:

Third Country:

Transferable Securities:

c

Cl:

UCITS:

Valuation Currency(ies):

Valuation Day:

VNAV:
WAL.:

WAM:

Warrant:

Capital Market Association Sustainability Bond Guidelines, to structure their sustainability bond. Sustainability
bonds typically have a structure of four components — use of proceeds, project selection process,
management of proceeds, reporting. The Sustainability Center of BNP PARIBAS ASSET MANAGEMENT wiill
assess the Sustainability Bonds on the basis of these criteria.

To Be Announced: A TBA transaction is a contract for the purchase or sale of a Mortgage-Backed Security
for future settlement at an agreed upon date but does not include a specified mortgage pool number, number
of mortgage pools, or precise amount to be delivered

A country part of the OECD, Brazil, People’s Republic of China, India, Russia, Singapore, South Africa and
any other country member of the G20 organisation

Those classes of securities which are negotiable on the capital market (with the exception of instruments of

payment) such as:

- Equity and Equity equivalent securities, partnerships or other entities, and depositary receipts in respect of
Equity;

- Bonds or other forms of securitised debt, including depositary receipts in respect of such securities;

- any other securities giving the right to acquire or sell any such transferable securities or giving rise to a
cash settlement determined by reference to transferable securities, currencies, interest rates or yields,
commodities or other indices or measures

Total Return Swap: Derivative contract in which one counterparty transfers the total economic performance,
including income from interest and fees, gains and losses from price movements, and credit losses, of a
reference asset (equity, equity index, bond, bank loan) to another counterparty.

TRS are in principle unfunded (“Unfunded TRS"): the total return receiver pays no upfront amount in return
for the total return of the reference asset; then it allows both parties to gain exposure to a specific asset in
cost-effective manner (the asset can be held without having to pay additional costs).

TRS may also be funded (“Funded TRS”) when it involves an upfront payment (often based on the market
value of the asset) at inception in return for the total return of the reference asset

Undertaking for Collective Investment
Undertaking for Collective Investment in Transferable Securities

Currency in which the net asset values of a sub-fund, share category, or share class are calculated. There
may be several valuation currencies for the same sub-fund, share category, or share class (so called “Multi-
Currency” facility). When the currency available in the share category, or share class is different from the
Accounting Currency, subscription/conversion/redemption orders may be taken into account without suffering
exchange rate charges

Each open bank day in Luxembourg and subject to exceptions available in the Book II:

It corresponds also to:

- Date attached to the NAV when it is published

- Trade date attached to orders

- With regards to exceptions in the valuation rules, closing date prices used for the valuation of the underlying
assets in the sub-funds portfolios

Value at risk: It is a statistical methodology used to assess an amount of potential loss according to a
probability of occurrence and a time frame (see Appendix 2)

Variable Net Asset Value as defined in the Regulation 2017/1131

Weighted Average Life which means the average length of time to legal maturity of all of the underlying
assets in the sub-fund reflecting the relative holdings in each asset

Weighted Average Maturity which means the average length of time to legal maturity or, if shorter, to the
next interest rate reset to a money market rate, of all of the underlying assets in the sub-fund reflecting the
relative holdings in each asset

Financial Derivative Instrument that give the right, but not the obligation, to buy (call warrant) or sell (put
warrant) a security—commonly an equity—at a certain price (strike price) before the expiration date (American
warrant) or at the expiration date (European warrant). The vast majority of warrants are "attached" to newly
issued bonds or preferred stock permitting the holder to purchase common stock of the issuer. Warrant are
often detachable which means that if an investor holds a bond with attached warrants, he can sell the warrants
and keep the bond.
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GENERAL PROVISIONS

BNP Paribas Funds is an open-ended investment company (société d’investissement a capital variable — abbreviated to “SICAV”), incorporated
under Luxembourg law on 27 March 1990 for an indefinite period under the name PARVEST. The current name BNP Paribas Funds is effective
as from 30 August 2019.

The Company is currently governed by the provisions of Part | of the Law of 17 December 2010 governing undertakings for collective investment
as well as by Directive 2009/65 and the provisions of Regulation 2017/1131.

The Company'’s capital is expressed in euros (“EUR”) and is at all times equal to the total net assets of the various sub-funds. It is represented by
fully paid-up shares issued without a designated par value, described below under “The Shares”. The capital varies automatically without the
notification and specific recording measures required for increases and decreases in the capital of limited companies. Its minimum capital is
defined by the Law.

The Company is registered in the Luxembourg Trade and Companies Register under the number B 33 363.

The Company is an umbrella fund, which comprises multiple sub-funds, each with distinct assets and liabilities of the Company. Each sub-fund
shall have an investment policy and an Accounting Currency that shall be specific to it as determined by the Board of Directors.

The Company is a single legal entity.

In accordance with Article 181 of the Law:

e the rights of shareholders and creditors in relation to a sub-fund or arising from the constitution, operation or liquidation of a sub-fund are
limited to the assets of that sub-fund,;

e the assets of a sub-fund are the exclusive property of shareholders in that sub-fund and of creditors where the credit arises from the
constitution, operation or liquidation of the sub-fund,;

. in relations between shareholders, each sub-fund is treated as a separate entity.

The Board of Directors may at any time create new sub-funds, investment policy and offering methods of which will be communicated at the
appropriate time by an update to the Prospectus. Shareholders may also be informed via press publications if required by regulations or if deemed
appropriate by the Board of Directors. Similarly, the Board of Directors may close sub-funds, in accordance with the provisions of Appendix 4.

All the Benchmark Indexes mentioned in this Prospectus, which are used either for asset allocation purposes, or for computing performance fees,
are published by Benchmark index’s administrators registered in the Benchmark Register, except if otherwise provided in Book Il. The Prospectus
will be updated with newly registered Benchmark index’s administrators in a timely manner.

The Management Company has produced and maintains robust written plans setting out the actions that it will take if a Benchmark Index materially
changes or ceases to be provided, or if the Benchmark Index’s administrator loses its registration with ESMA. These plans may be obtained free
of charge and upon request from the Management Company.
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ADMINISTRATION AND MANAGEMENT

The Company is directed and represented by the Board of Directors acting under the authority of the General Shareholders’ Meeting. The
Company outsources management, audit and asset custody services. The roles and responsibilities associated with these functions are described
below. The composition of the Board of Directors and the names, addresses and detailed information about the service providers are listed above
in “General Information”.

Conflicts of Interest

The Management Company, the Investment Managers, the Depositary, the Administrative agent, Distributors and other service providers and
their respective affiliates, directors, officers and shareholders are or may be involved in other financial, investment and professional activities that
may create conflicts of interest with the management and administration of the Company. These include the management of other funds,
purchases and sales of securities, brokerage services, depositary and safekeeping services, and serving as directors, officers, advisors or agents
for other funds or other companies, including companies in which a sub-fund may invest. Each of the Parties will ensure that the performance of
their respective duties will not be impaired by any such other involvement that they might have. In the event that a conflict of interest does arise,
the Directors and the relevant Parties involved shall endeavour to resolve it fairly, within reasonable time and in the interest of the Company.

Board of Directors

The Board of Directors assumes ultimate responsibility for the management of the Company and is therefore responsible for the Company’s
investment policy definition and implementation.

The Board has granted Mr Stéphane BRUNET (Company Secretary) responsibilities relating to the day-to-day management of the Company
(including the right to act as an authorised signatory of the Company) and its representation.

Management Company

BNP PARIBAS ASSET MANAGEMENT Luxembourg was incorporated as a limited company (société anonyme) in Luxembourg on 19 February
1988. Its Articles of Association have been modified at various times, most recently at the Extraordinary General Meeting held on 17 May 2017
with effect on 01 June 2017, with publication in the RESA on 2 June 2017. Its share capital is EUR 3 million, fully paid up.

The Management Company performs administration, portfolio management and marketing tasks on behalf of the Company.

Under its own responsibility and at its own expense, the Management Company is authorised to delegate some or all of these tasks to third parties
of its choice.

It has used this authority to delegate:

e the functions of NAV calculation, Registrar (both for registered and bearer shares) and Transfer Agent to BNP Paribas, Luxembourg Branch;

o the management of the Company’s holdings, and the observance of its investment policy and restrictions, to the investment managers listed
above in “General Information”. A list of the investment managers effectively in charge of management and details of the portfolios managed
is appended to the Company'’s periodic reports. Investors may request an up-to-date list of investment managers specifying the portfolios
managed by each.

Investment advice is also sought from the Advisors mentioned above in "General Information".

In executing securities transactions and in selecting any broker, dealer, or other counterparty, the Management Company and any Investment
Managers will use due diligence in seeking the best overall terms available. For any transaction, this will involve consideration of all factors deemed
relevant, such as market breadth, security price and the financial condition and execution capability of the counterparty. An investment manager
may select counterparties from within BNP PARIBAS so long as they appear to offer the best overall terms available.

In addition, the Management Company may decide to appoint Distributors/Nominees to assist in the distribution of the Company’s shares in the
countries where they are marketed.

Distribution and Nominee contracts will be concluded between the Management Company and the various Distributors/Nominees.

In accordance with the Distribution and Nominee Contract, the Nominee will be recorded in the register of shareholders in place of the end
shareholders.

Shareholders who have invested in the Company through a Nominee can at any time request the transfer to their own name of the shares
subscribed via the Nominee. In this case, the shareholders will be recorded in the register of shareholders in their own name as soon as the
transfer instruction is received from the Nominee.

Investors may subscribe to the Company directly without necessarily subscribing via a Distributor/Nominee.

The Company draws the investors’ attention to the fact that any investor will only be able to fully exercise his investor rights directly against the
Company, (notably the right to participate in general shareholders’ meetings) if the investor is registered himself and in his own name in the
shareholders’ register of the Company. In cases where an investor invests in the Company through an intermediary investing into the Company
in his own name but on behalf of the investor, it may not always be possible for the investor to exercise certain shareholder rights directly against
the Company. Investors are advised to take advice on their rights.
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Remuneration policy:

The Management Company applies a sound, effective and sustainable Remuneration Policy in line with the strategy, risk tolerance, goals and
values of the Company.

The Remuneration Policy is in line with and contributes to sound and effective risk management and doesn’t encourage taking more risk than
appropriate within the investment policy and terms and conditions of the Company.

The key principles of the remuneration policy are:

. Deliver a market-competitive remuneration policy and practice to attract, motivate and retain best performing employees;

*  Avoid conflicts of interest;

*  Achieve sound and effective remuneration policy & practice, avoiding excessive risk-taking;

*  Ensure long-term risk alignment, and reward of long-term goals;

. Design and implement a sustainable and responsible remuneration strategy, with pay levels and structure which make economic sense for
the business.

The details of the up-to-date Remuneration Policy can be found on the website under http://www.bnpparibas-am.com/en/remuneration-disclosure/,
and will also be made available free of charge by the Management Company upon request.

Depositary

BNP Paribas, Luxembourg Branch is a branch of BNP Paribas. BNP Paribas is a licensed bank incorporated in France as a Société Anonyme
(public limited company) registered with the Registre du commerce et des sociétés Paris (Trade and Companies’ Register) under number No.
662 042 449, authorised by the Autorité de Contréle Prudentiel et de Résolution (ACPR) and supervised by the Autorité des Marchés Financiers
(AMF), with its registered address at 16 Boulevard des Italiens, 75009 Paris, France, acting through its Luxembourg Branch, whose office is at
60, avenue J.F. Kennedy, L-1855 Luxembourg, Grand-Duchy of Luxembourg, registered with the Luxembourg Trade and Companies’ Register
under number B23968 and supervised by the CSSF.

The Depositary performs three types of functions, namely (i) the oversight duties (as defined in Art 34(1) of the Law), (ii) the monitoring of the
cash flows of the Company (as set out in Art 34(2) of the Law) and (iii) the safekeeping of the Company’s assets (as set out in Art 34(3) of the
Law).

Under its oversight duties, the Depositary is required to:
(1) ensure that the sale, issue, repurchase, redemption and cancellation of shares effected on behalf of the Company are carried out in
accordance with the Law or with the Articles of Association,
(2) ensure that the value of shares is calculated in accordance with the Law and the Articles of Association,
(3) carry out the instructions of the Company or the Management Company acting on behalf of the Company, unless they conflict with the
Law or the Company’s Articles of Association,
(4) ensure that in transactions involving the Company’s assets, the consideration is remitted to the Company within the usual time limits;
(5) ensure that the Company’s revenues are allocated in accordance with the Law and its Articles of Association.

The overriding objective of the Depositary is to protect the interests of the hareholders, which always prevail over any commercial interests.

Conflicts of interest may arise if and when the Management Company or the Company maintains other business relationships with BNP Paribas,
Luxembourg Branch in parallel with an appointment of BNP Paribas, Luxembourg Branch acting as Depositary.

Such other business relationships may cover services in relation to:
¢ OQutsourcing/delegation of middle or back office functions (e.g. trade processing, position keeping, post trade investment compliance
monitoring, collateral management, OTC valuation, fund administration inclusive of net asset value calculation, transfer agency, fund dealing
services) where BNP Paribas or its affiliates act as agent of the Company or the Management Company, or
. Selection of BNP Paribas or its affiliates as counterparty or ancillary service provider for matters such as foreign exchange execution,
securities lending, bridge financing.

The Depositary is required to ensure that any transaction relating to such business relationships between the Depositary and an entity within the
same group as the Depositary is conducted at arm’s length and is in the best interests of shareholders.

In order to address any situations of conflicts of interest, the Depositary has implemented and maintains a management of conflicts of interest
policy, aiming namely at:
- Identifying and analysing potential situations of conflicts of interest;
- Recording, managing and monitoring the conflict of interest situations either in:
o0 Relying on the permanent measures in place to address conflicts of interest such as segregation of duties, separation of reporting
lines, insider lists for staff members;
o0 Implementing a case-by-case management to (i) take the appropriate preventive measures such as drawing up a new watch list,
implementing a new Chinese wall, (i.e. by separating functionally and hierarchically the performance of its Depositary duties from other
activities), making sure that operations are carried out at arm’s length and/or informing the concerned shareholders, or (ii) refuse to carry
out the activity giving rise to the conflict of interest;
o Implementing a deontological policy;
o recording of a cartography of conflict of interests permitting to create an inventory of the permanent measures put in place to protect
the Company’s interests; or
0  setting up internal procedures in relation to, for instance (i) the appointment of service providers which may generate conflicts of
interests, (ii) new products/activities of the Depositary in order to assess any situation entailing a conflict of interest.

In the event that conflicts of interest do arise, the Depositary will undertake to use its reasonable endeavours to resolve any such conflicts of
interest fairly (having regard to its respective obligations and duties) and to ensure that the Company and the shareholders are fairly treated.
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The Depositary may delegate to third parties the safekeeping of the Company’s assets subject to the conditions laid down in the applicable laws
and regulations and the provisions of the Depositary Agreement. The process of appointing such delegates and their continuing oversight follows
the highest quality standards, including the management of any potential conflict of interest that should arise from such an appointment. Such
delegates must be subject to effective prudential regulation (including minimum capital requirements, supervision in the jurisdiction concerned
and external periodic audit) for the custody of financial instruments. The Depositary’s liability shall not be affected by any such delegation.

A potential risk of conflicts of interest may occur in situations where the delegates may enter into or have a separate commercial and/or business
relationships with the Depositary in parallel to the custody delegation relationship.

In order to prevent such potential conflicts of interest from cristalizing, the Depositary has implemented and maintains an internal organisation
whereby such separate commercial and / or business relationships have no bearings on the choice of the delegate or the monitoring of the
delegates’ performance under the delegation agreement.

A list of these delegates and sub-delegates for its safekeeping duties is available in the website:
https://securities.cib.bnpparibas/app/uploads/sites/3/2021/11/ucitsv-list-of-delegates-sub-delegates-en.pdf
Such list may be updated from time to time.

Updated information on the Depositary’s custody duties, a list of delegations and sub-delegations and conflicts of interest that may arise, may be
obtained, free of charge and upon request, from the Depositary.

BNP Paribas, Luxembourg Branch, being part of a group providing clients with a worldwide network covering different time zones, may entrust
parts of its operational processes to other BNP Paribas Group entities and/or third parties, whilst keeping ultimate accountability and responsibility
in Luxembourg. The entities involved in the support of internal organisation, banking services, central administration and transfer agency service
are listed in the website: https://securities.cib.bnpparibas/luxembourg/.

Further information on BNP Paribas, Luxembourg Branch international operating model linked to the Company may be provided upon request by
BNP Paribas, Luxembourg Branch, the Company and the Management Company.

Independence requirement

The selection of the Depositary by the Management Company is based on robust, objective and pre-defined criteria and warrants the sole interest
of the Company and its investors, Details about this selection process can be provided to investors upon request by the Management Company.

Auditor
All the Company’s accounts and transactions are subject to an annual audit by the Auditor.
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INVESTMENT PoOLICY, OBJECTIVES, RESTRICTIONS AND TECHNIQUES

The Company’s general objective is to provide its investors with the highest possible appreciation of capital invested while offering them a broad
distribution of risks. To this end, the Company will principally invest its assets in a range of transferable securities, money market instruments,
units, or shares in UCls, credit institution deposits, and financial derivative instruments denominated in various currencies and issued in different
countries.

For Money Market sub-funds, the Company invests only in high quality short-term liquid assets, money market instruments as defined in the
Regulation 2017/1131, units or shares of MMFs, credit institution deposits, and financial derivative instruments (such as interest rate swaps
(“IRS"), forwards and futures) for hedging purposes only, denominated in various currencies and issued in different countries.

The Company’s investment policy is determined by the Board of Directors in light of current political, economic, financial and monetary
circumstances. The policy will vary for different sub-funds, within the limits of, and in accordance with, the specific features and objective of each
as stipulated in Book II.

The investment policy will be conducted with strict adherence to the principle of diversification and spread of risks. To this end, without prejudice
to anything that may be specified for one or more individual sub-funds, the Company will be subject to a series of investment restrictions as
stipulated in Appendix 1. In this respect, the attention of investors is drawn to the investment risks described in Appendix 3.

Furthermore, the Company is authorised to utilise techniques and instruments on transferable securities and money market instruments under
the conditions and limits defined in Appendix 2, provided that these techniques and financial derivative instruments are employed for the purposes
of efficient portfolio management. When these operations involve the use of financial derivative instruments, these conditions and limits must
comply with the provisions of the Law. Under no circumstances can these operations cause the Company and its sub-funds to deviate from the
investment objectives as described in the Prospectus.

Unless otherwise provided in each sub-fund’s investment policy on book Il, particularly for the “Seasons” sub-fund, no guarantee can be given on
the realisation of the investment objectives of the sub-funds, and past performance is not an indicator of future performance.

The Money Market sub-funds of the Company are not guaranteed investments. An investment in a Money Market sub-fund is different from an
investment in deposits, with the risk that the principal invested in a Money Market sub-fund is capable of fluctuation. The Company does not rely
on external support for guaranteeing the liquidity of the Money Market sub-funds or stabilising the NAV per share. The risk of loss of the principal
is to be borne by the shareholders.

Class Action Policy

The Management Company has defined a class action policy applicable to Undertakings for Collective Investments (UCI) that it manages. A class

action can typically be described as a collective legal procedure, seeking compensation for multiple persons having been harmed by the same

(illegal) activity.

As a matter of policy, the Management Company:

e Does, in principle, not participate in active class actions (i.e. the Management Company does not initiate, act as a plaintiff, or otherwise take
an active role in a class action against an issuer);

e May participate in passive class actions in jurisdictions where the Management Company considers, at its sole discretion, that (i) the class
action process is sufficiently effective (e.g. where the anticipated revenue exceeds the predictable cost of the process), (ii) the class action
process is sufficiently predictable and (iii) the relevant data required for the assessment of eligibility to the class action process are reasonably
available and can be efficiently and robustly managed;

e  Transfers any monies which are paid to the Management Company in the context of a class action, net of external costs, to the funds which
are involved in the relevant class action.

The Management Company may at any time amend its class actions policy and may deviate from the principles set out therein in specific

circumstances.

The applicable principles of the class actions policy are available on the website of the Management Company https://www.bnpparibas-

am.com/en/footer/class-actions-policy/.
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SUSTAINABLE INVESTMENT PoLicY’

BNP PARIBAS ASSET MANAGEMENT's Global Sustainability Strateqy governs the approach of BNP Paribas Asset Management to
sustainability, which consists in particular of the implementation of ESG integration, responsible business conduct standards and stewardship
activities (as defined below) into the investment processes applied by the investment managers of each sub-fund.

ESG stands for Environmental, Social and Governance; these are criteria commonly used to assess the level of sustainability of an investment.

BNP PARIBAS ASSET MANAGEMENT is committed having a sustainability approach for its investments. Nonetheless, the extent and manner in
which this approach is applied varies according to the type of sub-fund, asset class, region and instrument used. Furthermore, some sub-funds
may apply additional investment guidelines, as described in Book Il. Consequently, the implementation of the sustainability approach applies
individually across all portfolios. This means the sub-fund’s extra-financial score is compared to the one of its investment universe, that is the main
securities and geographical areas targeted by each sub-fund, unless otherwise stated in Book II.

Unless specified in Book I, the extra-financial analysis coverage of each sub-fund classified as article 8 under SFDR must be at least (the
“Minimum Extra-Financial Analysis”):

o 90%* of its assets for equities issued by large capitalisation companies whose registered office is located in "developed" countries, debt
securities and money market instruments with an investment grade credit rating, sovereign debt issued by developed countries ; or

o 75%* of its assets for equities issued by large capitalisations whose registered office is located in "emerging" countries, equities issued by
small and medium capitalisations, debt securities and money market, instruments with a high yield credit rating and sovereign debt issued by
"emerging" countries.

* These ratios are understood as excluding ancillary liquid assets.

The sustainability approach, including the integration of sustainability risks, is incorporated at each step of the investment process of each sub-
fund and includes the following elements:

o Responsible business conduct standards: As defined in the BNP PARIBAS ASSET MANAGEMENT’s Responsible Business Conduct
policy (“RBC"), they include respecting: 1) norms-based screens, such as the UN Nations Global Compact principles and OECD Guidelines
for Multinational Enterprises, and 2) BNP Paribas Asset Management sector policies.

1) Norms-based screens: The United Nations Global Compact (www.unglobalcompact.org) defines 10 principles for businesses to uphold
in the areas of human rights, labour standards, environmental stewardship and anti-corruption. Similarly, the OECD Guidelines for
Multinational Enterprises sets out principles for the responsible business conduct of businesses. These two shared frameworks are
recognized worldwide and applicable to all industry sectors. Companies that violate one or more of the principles are excluded from the
sub-funds’ investments, and those at risk of breaching them are closely monitored, and may also be excluded.

2) BNP PARIBAS ASSET MANAGEMENT has also defined a series of guidelines relating to investments in sensitive sectors, listed in the
RBC. Companies from these sensitive sectors that do not comply with the minimum principles specified in these guidelines are excluded
from the sub-funds’ investments. The sectors concerned include, but are not limited to, palm oil, wood pulp, mining activities, nuclear,
coal-fired power generation, tobacco, controversial weapons, unconventional oil and gas and asbestos.

o ESG integration: It involves the evaluation of the below three non-financial criteria at the level of the issuers in which the sub-funds invest:
- Environmental: such as energy efficiency, reduction of emissions of greenhouse gases, treatment of waste;

- Social: such as respect of human rights and workers’ rights, human resources management (workers’ health and safety, diversity);

- Governance: such as Board of Directors independence, managers’ remuneration, respect of minority shareholders rights.

ESG scores, as defined by an internal proprietary framework, is made available to assist in the ESG evaluation of securities’ issuers. ESG

integration is systematically applied to all investment strategies. The process to integrate and embed ESG factors in the investment decision-

making processes is guided by formal ESG Integration Guidelines. However, the way and the extent to which ESG integration, including ESG
scores, is embedded in each investment process is determined by its Investment Manager, who is fully responsible in this respect.

e Stewardship: It is designed to enhance the long-term value of shareholdings and the management of long-term risk for clients, as part of
BNP PARIBAS ASSET MANAGEMENT’s commitment to act as an efficient and diligent steward of assets. Stewardship activities include the
following categories of engagement:

- Company Engagement: the aim is to foster, through dialogue with companies, corporate governance best practices, social responsibility
and environmental stewardship. A key component of company engagement is voting at annual general meetings. BNP PARIBAS ASSET
MANAGEMENT publishes detailed proxy-voting guidelines on a range of ESG issues.

- Public Policy Engagement: BNP PARIBAS ASSET MANAGEMENT aims to embed sustainability considerations more fully into the
markets in which it invests and in the rules that guide and govern company behavior as per its Public Policy Stewardship Strateqy.

ESG Scoring Framework

BNP PARIBAS ASSET MANAGEMENT's ESG scoring framework assesses ESG characteristics of an issuer. Specifically, it produces:
e A company-level score based on a firm’'s performance on material ESG issues relative to peers.
e Aglobal ESG score that aggregates the average ESG scores of the companies in a portfolio.

A four-step process is used in order to score an issuer:

1- ESG metric selection and weighting based on three criteria:
. Materiality of ESG issues that are material to the business of an issuer.
. Measurability and insight.

1 In the meaning of global sustainability approach
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. Data quality and availability based on data of reasonable quality and that are readily available

2- ESG assessment vs. peers
This assessment is primarily sector-relative, reflecting the fact that ESG risks and opportunities are not always comparable between sectors and
regions. For instance, health & safety is less important for an insurance company than a mining company.
Each issuer starts with a baseline ‘neutral’ score of 50. Each score is then summed for each of the three ESG pillars — Environmental, Social and
Governance. An issuer receives a positive score for a pillar if it performs better than the average of its peer group. If it performs below than the
average, it receives a negative score.
However, two universal issues that impact all companies are not scored relative to peers, introducing a deliberate ‘tilt’ for the most exposed
sectors. These are:
. Carbon emissions —An absolute carbon emission measure, creating a positive bias towards issuers and sectors with lower carbon
emissions, has been implemented.
. Controversies — Sectors that are more prone to ESG controversies have slightly lower scores, reflecting increased risk (‘headline’,
reputational or financial risk).

The overall result is an intermediate quantitative ESG score that ranges from zero to 99, with the ability to see how each ESG pillar has added to
or detracted from the issuer’s final score.

3- Qualitative review
In addition to proprietary quantitative analysis, the methodology takes into account a qualitative review of issuers with information gathered from
third-party sources, internal in-depth research on material issues (e.g. climate change) and knowledge and interaction with issuers.

4- Final ESG score
Combining both qualitative and quantitative inputs, an ESG score is reached ranging from zero to 99, with issuers ranked in deciles against peers.
Issuers that are excluded from investment through the RBC policy are assigned a score of 0.

SFDR'’s Sustainable Investments

In addition to the above, some sub-funds may have either a sustainable investment objective, in the meaning of Article 9 of SFDR, or intend to
invest part of their assets in sustainable investments, as disclosed in Appendix 5.

The objectives of sustainable investments are to finance companies that contribute to environmental and/or social objectives through their products
and services, as well as their sustainable practices.

BNP PARIBAS ASSET MANAGEMENT's internal methodology uses a binary approach of Sustainable Investment to qualify a company. This
does not mean that all the economic activities of the entity considered have a positive contribution to an environmental or social objective, but it
means that the considered entity has a quantitatively measured positive contribution to an environmental or social objective while not harming any
other objective. These measures are the thresholds indicated in the below listed criteria. As such, as long as a company meets the threshold of
at least one of these criteria and does not harm any other objective, the whole entity is qualified as a “sustainable investment”.

BNP PARIBAS ASSET MANAGEMENT's internal methodology integrates several criteria into its definition of sustainable investments that are
considered to be core components to qualify a company as sustainable. These criteria are complementary to each other. In practice, a company
must meet at least one of the criteria described below in order to be considered as contributing to an environmental or social objective:

1. A company with an economic activity aligned with the EU Taxonomy objectives. A company can be qualified as sustainable investment
in case it has more than 20% of its revenues aligned with the EU Taxonomy. A company qualifying as sustainable investment through
this criteria can for example contribute to the following environmental objectives: sustainable forestry, environmental restoration,
sustainable manufacturing, renewable energy, water supply, sewerage, waste management and remediation, sustainable
transportation, sustainable buildings, sustainable information and technology, scientific research for sustainable development;

2. A company with an economic activity contributing to one or more United Nations Sustainable Development goals (UN SDG) targets. A
company can be qualified as sustainable investment in case it has more than 20% of its revenues aligned with the SDGs and less than
20% of its revenues misaligned with the UN SDGs. A company qualifying as sustainable investment through this criteria can for example
contribute to the following objectives:

a. Environmental: sustainable agriculture, sustainable management of water and sanitation, sustainable and modern energy,
sustainable economic growth, sustainable infrastructure, sustainable cities, sustainable consumption and production patterns,
fight against climate change, conservation and sustainable use of oceans, seas and marine resources, protection, restoration
and sustainable use of terrestrial ecosystems, sustainable management of forests, fight against desertification, land
degradation and biodiversity loss;

b. Social: no poverty, zero hunger, food security, healthy lives and well-being at all ages, inclusive and equitable quality
education and lifelong learning opportunities, gender equality, women and girls empowerment, availability of water and
sanitation, access to affordable, reliable and modern energy, inclusive and sustainable economic growth, full and productive
employment and decent work, resilient infrastructure, inclusive and sustainable industrialization, reduced inequality, inclusive,
safe and resilient cities and human settlements, peaceful and inclusive societies, access to justice and effective, accountable
and inclusive institutions, global partnership for sustainable development.

3. A company operating in a high GHG emission sector that is transitioning its business model to align with the objective of maintaining
the global temperature rise below 1.5°C. A company qualifying as sustainable investment through this criteria can for example contribute
to the following environmental objectives: GHG emissions reduction, fight against climate change;

4. A company with best-in-class environmental or social practices compared to its peers within the relevant sector and geographical region.
The E or S best performer assessment is based on the BNPP AM ESG scoring methodology. The methodology scores companies and
assesses them against a peer group comprising companies in comparable sectors and geographical regions. A company with a
contribution score above 10 on the Environmental or Social pillar qualifies as best performer. A company qualifying as sustainable
investment through this criteria can for example contribute to the following objectives:
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a. Environmental: fight against climate change, environmental risk management, sustainable management of natural resources,
waste management, water management, GHG emissions reduction, renewable energy, sustainable agriculture, green
infrastructure;

b. Social: health and safety, human capital management, good external stakeholder management (supply chain, contractors,
data), business ethics preparedness, good corporate governance.

Green bonds, social bonds and sustainability bonds issued to support specific environmental and/or social projects are also qualified as
sustainable investments provided that these debt securities receive an investment recommendation “POSITIVE” or “NEUTRAL” from the
Sustainability Center following the issuer and underlying project assessment based on a proprietary Green/Social/Sustainability Bond Assessment
methodology.

Companies identified as a sustainable investment should not significantly harm any other environmental or social objectives (the Do No Significant
Harm “DNSH?” principle) and should follow good governance practices. BNP PARIBAS ASSET MANAGEMENT uses its proprietary methodology
to assess all companies against these requirements.

More information on the internal methodology can be found on the following website: Sustainability documents - BNPP AM Corporate English
(bnpparibas-am.com).

Taxonomy-aligned Investments

The Taxonomy Regulation aims to establish the criteria for determining whether an economic activity is considered environmentally sustainable.
The EU Taxonomy is a classification system establishing a list of environmentally sustainable economic activities in respect of the six EU’s climate
and environmental objectives defined by this regulation.

Thus, for the purpose of determining the environmental sustainability of a given economic activity, six environmental objectives are defined and
covered by the Taxonomy Regulation: climate change mitigation; climate change adaptation; the sustainable use and protection of water and
marine resources; the transition to a circular economy; pollution prevention and control; and the protection and restoration of biodiversity and
ecosystems.

To be qualified as Taxonomy-aligned, an economic activity has to meet the following four conditions:

Be mapped as an eligible economic activity within the Technical Screening Criteria (TSC);

Make a substantial contribution to at least one of the above mentioned environmental objective;

Do no significant harm (DNSH) to any other environmental objective;

Comply with minimum social safeguards through the implementation of procedures to meets minimum social requirements embedded
in the OECD Guidelines on Multinational Enterprises (MNEs), the UN Global Compact (UNGC) and the ten UN Guiding Principles on
Business and Human Rights (UNGP), with specific reference to International Bill of Human Rights and the ILO Core Labour Conventions
and Fundamental Principles and Rights at Work.

In order to determine the percentage of assets of each sub-fund invested in Taxonomy-aligned investments, as disclosed in Appendix 5, BNP
PARIBAS ASSET MANAGEMENT may rely on third party data providers.

Nonetheless, taxonomy alignment data is not yet widely communicated or published and the activities of certain issuers require additional
fundamental analysis in order to be accounted for and are therefore not taken into account by the taxonomy data that we use.

BNP PARIBAS ASSET MANAGEMENT is currently improving its Taxonomy-alignment data collection to ensure the accuracy and suitability of its
Taxonomy sustainability-related disclosures. Further prospectus updates will be made accordingly.

More information on the internal methodology can be found on the following website: Sustainability documents - BNPP AM Corporate English
(bnpparibas-am.com).

Methodological limitations

Applying an extra-financial strategy may comprise methodological limitations such as the “Environmental, Social and Governance (ESG)
Investment Risks” as defined in the appendix 3 of this Prospectus.

In the event the extra-financial criteria as specified above or in Book Il for any sub-fund are no longer met from time to time, the Investment
Manager will promptly adjust the portfolio in the best interest of the shareholders.

In particular, it should be noted that the proprietary methodologies used to take into account ESG non-financial criteria may be subject to reviews
in the event of regulatory developments or updates that may lead, in accordance with the applicable regulations, to the increase or decrease of
the classification of products, of the indicators used or of the minimum investment commitment levels set.

Transparency of adverse sustainability impacts

The sub-funds consider principal adverse impacts on sustainability factors (PAI) by applying the RBC, and/or the other sustainability pillars listed
in the “SFDR Disclosure Statement: sustainability risk integration and PASI considerations” (the “Disclosure Statement”).

Principal adverse impacts are the most significant negative impacts of investment decisions on sustainability factors relating to environmental,
social and employee matters, respect for human rights, anti-corruption and anti-bribery matters.

The sub-funds which are not cateqorized as Article 8 or Article 9, consider in their investment process, through the application of the RBC, the
indicator n°10 on violations of UN Global Compact principles and Organisation for Economic Cooperation and Development (OECD) Guidelines
for Multinational Enterprises and the indicator n°14 on the exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical
weapons and biological weapons).

For the sub-funds categorized as Article 8 and Article 9, through the combination of one or more pillars as detailed in the Disclosure Statement,
and depending on the underlying assets, principal adverse impacts are considered and addressed or mitigated at sub-fund level.

Unless otherwise mentioned in the Tables disclosed in Appendix 5, by applying the sustainability pillars mentioned in the Disclosure Statement
all of the following indicators are considered and addressed or mitigated by each sub-fund (the “General PAI Approach”):
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Corporate mandatory indicators:

. GreenHouse Gas (GHG) Emissions

. Carbon footprint

. GHG intensity of investee companies

. Exposure to companies active in the fossil fuel sector

. Share of non-renewable energy consumption and production
. Energy consumption intensity per high impact climate sector
. Activities negatively affecting biodiversity sensitive areas

. Emissions to water

0 N O U~ WN B

9. Hazardous waste ratio

10. Violations of UN Global Compact principles and Organisation for Economic Cooperation and Development (OECD) Guidelines for Multinational
Enterprises

11. Lack of processes and compliance mechanisms to monitor compliance with UN Global Compact principles and OECD Guidelines for
Multinational Enterprises

12. Unadjusted gender pay gap

13. Board gender diversity

14. Exposure to controversial weapons (anti-personnel mines, cluster munitions, chemical weapons and biological weapons)
Corporate voluntary indicators:

Environment

4. Investments in companies without carbon emission reduction initiatives
Social

4. Lack of a supplier code of conduct

9. Lack of a human rights policy

Sovereign mandatory indicators

15. GHG intensity

16. Investee countries subject to social violations
More information on the PAI Disclosure are available on the website at the following address: https:/docfinder.bnpparibas-
am.com/api/files/874ADAE2-3EE7-4AD4-BOED-84FCO6E090BF.

Categorization as per SFDR
According to SFDR, sub-funds shall be classified into 3 categories:

= Sub-funds having a sustainable investment as their objectives (referred to as “Article 9”): Sustainable investment is defined as an investment
in an economic activity that contributes to an environmental objective, as measured, for example, by key resource efficiency indicators on the
use of energy, renewable energy, raw materials, water and land, on the production of waste, and greenhouse gas emissions, or on its impact
on biodiversity and the circular economy, or an investment in an economic activity that contributes to a social objective, in particular an
investment that contributes to tackling inequality or that fosters social cohesion, social integration and labour relations, or an investment in
human capital or economically or socially disadvantaged communities, provided that such investments do not significantly harm any of those
objectives and that the investee companies follow good governance practices, in particular with respect to sound management structures,
employee relations, remuneration of staff and tax compliance.

= Sub-funds promoting environmental or social characteristics (referred to as “Article 8”): These sub-funds promote among other characteristics,
environmental or social characteristics, or a combination of those characteristics, provided that the companies in which the investments are
made follow good governance practices.

= Other sub-funds not categorized under Article 8 or Article 9.

As of the date of the Prospectus, all sub-funds are categorized either Article 8 or Article 9. Please refer to Book Il of this Prospectus for the exact
SFDR categorization of each sub-fund.

Among Article 8 and Article 9, BNP PARIBAS ASSET MANAGEMENT has defined an internal classification and some sub-funds can be
classified as “Enhanced ESG “Sustainable Thematic* and /or “Impact”, as follows:

= Enhanced ESG: These sub-funds implement more stringent ESG characteristics that are determined as an ESG score significantly better
than that of its benchmark or investment universe and/or a Sustainable Investment percentage significantly better than that of its benchmark
or investment universe and/or successfully obtaining an ESG label;

= Sustainable Thematic: These sub-funds invest in companies that provide products and services providing concrete solutions to specific
environmental and/or social challenges, seeking to benefit from future growth anticipated in these areas while contributing capital towards
the transition towards a low-carbon, inclusive economy;

= Impact: these sub-funds invest with the intention to contribute to measurable positive social and/or environmental impact alongside financial
returns. The impact investment process embeds intentionality, additionally, and impact measurement.

Sub-funds included in the last two categories may also have an ESG label.
All the Article 9 sub-funds are either Sustainable Thematic and/or Impact.
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The table below classifies the sub-funds according to the above criteria while indicating their classification as per SFDR:

Sub-fund ESG category SFDR Category
Aqua Sustainable Thematic Article 9
Belgium Equity Enhanced ESG Article 8
Climate Impact Sustainable Thematic Article 9
Ecosystem Restoration Sustainable Thematic Article 9
Emerging Markets Climate Solutions Sustainable Thematic Article 9
Energy Transition Sustainable Thematic Article 9
Environmental Absolute Return Thematic Equity (EARTH) Sustainable Thematic Article 8
Euro Corporate Green Bond Impact Article 9
Euro Defensive Equity Enhanced ESG Atrticle 8
Euro Government Bond Enhanced ESG Article 8
Euro Government Green Bond Impact Article 9
Euro High Yield Bond Enhanced ESG Article 8
Europe Real Estate Securities Enhanced ESG Article 8
Global Climate Solutions Sustainable Thematic Article 9
Global Environment Sustainable Thematic Article 9
Green Bond Impact Article 9
Green Tigers Sustainable Thematic Article 9
Health Care Innovators Enhanced ESG Article 8
Inclusive Growth Sustainable Thematic Atrticle 8
SMaRT Food Sustainable Thematic Article 9
Social Bond Sustainable Thematic Article 9
Sustainable Asia ex-Japan Equity Enhanced ESG Article 8
Sustainable Asian Cities Bond Sustainable Thematic Article 9
Sustainable Enhanced Bond 12M Enhanced ESG Article 8
Sustainable Euro Bond Enhanced ESG Article 8
Sustainable Euro Corporate Bond Enhanced ESG Article 8
Sustainable Euro Low Vol Equity Enhanced ESG Atrticle 8
Sustainable Euro Multi-Factor Corporate Bond Enhanced ESG Article 8
Sustainable Euro Multi-Factor Equity Enhanced ESG Atrticle 8
Sustainable Europe Dividend Enhanced ESG Article 8
Sustainable Europe Multi-Factor Equity Enhanced ESG Atrticle 8
Sustainable Europe Value Enhanced ESG Article 8
Sustainable Global Corporate Bond Enhanced ESG Article 8
Sustainable Global Equity Enhanced ESG Atrticle 8
Sustainable Global Low Vol Equity Enhanced ESG Article 8
Sustainable Global Multi-Factor Corporate Bond Enhanced ESG Article 8
Sustainable Global Multi-Factor Equity Enhanced ESG Atrticle 8
Sustainable Global Multi-Factor High Yield Bond Enhanced ESG Article 8
Sustainable Japan Multi-Factor Equity Enhanced ESG Article 8
Sustainable Multi-Asset Balanced Enhanced ESG Article 8
Sustainable Multi-Asset Flexible Enhanced ESG Article 8
Sustainable Multi-Asset Growth Enhanced ESG Article 8
Sustainable Multi-Asset Stability Enhanced ESG Article 8
Sustainable US Multi-Factor Corporate Bond Enhanced ESG Article 8
Sustainable US Multi-Factor Equity Enhanced ESG Article 8
Sustainable US Value Multi-Factor Equity Enhanced ESG Article 8

As the above list of sub-funds and SFDR categorization may evolve over time, the Prospectus will be updated accordingly.

More information and documents on BNP Paribas Asset Management approach to sustainability may be found on the website at the following
address: https://www.bnpparibas-am.com/en/our-approach-to-responsibility/as-a-responsible-investor/
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LiQuiDITY RISk PoLicy

The Management Company has established, implemented and consistently applies a liquidity management policy and has put in place a prudent
and rigorous liquidity management procedure which enable it to monitor the liquidity risks of the sub-funds and to ensure that the sub-funds can
normally meet at all times their obligation to redeem their Shares at the request of Shareholders. Qualitative and quantitative measures are used
to ensure investment portfolios are appropriately liquid and that sub-funds are able to honour Shareholders' redemption requests. In addition,
Shareholders' concentrations are regularly reviewed to assess their potential impact on liquidity of the sub-funds.

Sub-funds are reviewed individually with respect to liquidity risks. The Management Company's liquidity management policy takes into account
the investment strategy, the dealing frequency, the underlying assets' liquidity (and their valuation) and shareholder base. The Board of Directors,
or the Management Company, where deemed necessary and appropriate to protect Shareholders, may also make use, among others, of certain
tools to manage liquidity risk as described in the following sections of the Prospectus:

v' Section "Suspension of the calculation of the Net Asset Value and the issue, conversion and redemption of shares":

The Board of Directors may temporarily suspend the calculation of the net asset value and the right of any Shareholder to request redemption
of any share in any sub-fund or Share Class of any sub-fund and the issue of Shares in any sub-fund or Share Class of any sub-fund.

v/ Section "Subscription. Conversion and redemption of shares":
The Board of Directors may decide to satisfy payment of the redemption price to any Shareholder who agrees, in whole or in part, by an in-
kind allocation of securities in compliance with the conditions set forth by Luxembourg law. If the Company receives requests on one valuation
day for net redemptions (and switches into another sub-fund) of more than 10% of the net asset value of the relevant sub-fund, the Board of
Directors, in its sole discretion, may elect to limit each redemption (and switch) request pro rata such that the aggregate amount redeemed
in that valuation day will not exceed 10% of the net asset Value of the relevant sub-fund.

v' Section "Swing Pricing":
The net asset value per Share of a sub-fund may be adjusted on a valuation date in certain circumstances.

Shareholders that wish to assess the underlying assets’ liquidity risk for themselves should note that the sub-funds complete portfolio holdings
are indicated in the latest annual report or the latest semi-annual report where this is more recent.
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THE SHARES

SHARE CATEGORIES, SUB-CATEGORIES AND CLASSES

A. CATEGORIES

Within each sub-fund, the Board of Directors will be able to create and issue the share categories listed below and add new valuation currencies
to existing shares.

N o Minimum holding @
Initial subscription | . . . .
Category Investors Price per share (2 (in EUR or its equivalent in any other
Valuation Currency)
Classic All
None
N All
Distributors @, - Distributors @: none
Privilege Managers, 100.- - Managers: none
All in the Reference |- Others: 3 million per sub-fund,
Currencies Institutional Investors:
Institutional except: 3 million per sub-fund
| Investors, CNH, CZK, NOK, |or
UCls PLN, SEK, and ZAR: | 10 million in the Company
1,000.- UClIs: none
Life AG Insurance JPY and HUF:
- 10,000.-
B Authorised
Distributor
K Authorised
Distributor
100,000.-
in the Reference None
Currencies
: except:
X Authorised | eNH, CzK, NOK,
PLN, SEK, and ZAR:
1,000,000.-
JPY and HUF:
10,000,000.-

(1) Entry Fees excluded, if any

(2) Unless otherwise provided by the Board of Directors

(3) Distributors which provide only fee-based independent advisory services as defined by MiFID, with respect to distributors that are
incorporated in the EEA

B. SUB-CATEGORIES

In some sub-funds, following sub-categories may be created:

- MD/QD
These sub-categories pay dividend on a monthly (MD) or quarterly (QD) basis
Such sub-categories may be duplicated (for example “MD2”, “MD3"...) to accommodate different dividend distribution arrangements.
The differences between such same classes within a sub-fund are explained in Book II.

- Hedged (H)
These sub-categories aim at hedging the Currency Exchange risk of the sub-fund’s portfolio against their Reference Currency. In the event
of changes in the net asset value of the portfolio and/or of subscriptions and/or redemptions, hedging will be operated to the extent possible
within specific bandwidths (should those limits not be respected from time to time, hedging readjustment will be operated). As a consequence,
we cannot guarantee the currency exchange risk will be completely neutralised.
The currency of these sub-categories appears in their denomination (for example, in the “Brazil Equity” sub-fund, "Classic H EUR" for a sub-
category hedged in EUR where the currency exposure of the portfolio of the sub-fund is Brazilian Real).

- Return Hedged (RH)

These sub-categories aim at hedging the portfolio return either:

- from Accounting Currency of the sub-fund (and not the underlying currency exposures) to the currency denomination of the sub-
category;

- oran Alternative Currency to the abovementioned Accounting Currency to the currency denomination of the sub-category.

In the event of changes in the net asset value of the portfolio and/or of subscriptions and/or redemptions, hedging will be operated to the

extent possible within specific bandwidths (should those limits not be respected from time to time, hedging readjustment will be operated).

The currency of these sub-categories appears in their denomination for example:

- "Classic RH EUR" for a sub-category hedged in EUR and the Accounting Currency of the sub-fund is USD;

- or“U2 RH AUD" for a sub-category hedged in the currency of the class (AUD) against an Alternative Currency (USD) to the Accounting
Currency of the sub-fund (EUR), while having a portfolio exposed to the JPY currency.

Each time a RH share category will hedge the portfolio return from an Alternative Currency to the Accounting Currency of a given sub-fund,

it will be specified at Book Il level.
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- Mono-Currency
These sub-categories are valued and issued solely in the Reference Currency, indicated by the denomination of the sub-category, which is

different from the Accounting Currency of the sub-fund (for example “Classic USD” for a category issued and valued only in USD when the
Accounting Currency of the sub-fund is EUR).

- Plus
These sub-categories are reserved to Authorised Distributors and Investors with specific minimum holding and fee structure.

Into the “Classic Plus” shares the minimum holding is:

v/ 100,000 per sub-fund: “Euro Money Market” and “USD Money Market”

Into the “Privilege Plus” shares the minimum holding are:

v' 25 million per sub-fund: “Sustainable Asia ex-Japan Equity”

Into the “I Plus” shares the minimum holding are:

v/ 25 million per sub-fund: “Climate Impact”, “Disruptive Technology”, “Energy Transition”, “Environmental Absolute Return Thematic Equity
(EARTH)", “Euro High Yield Bond”, “Sustainable Global Low Vol Equity”, “Sustainable Global Multi-Factor Corporate Bond”, “Sustainable
US Multi-Factor Equity”, “Sustainable US Value Multi-Factor Equity”

v/ 50 million per sub-fund : “Enhanced Bond 6M”, “Europe Equity”, “Europe High Conviction Bond”, “Sustainable Enhanced Bond 12M”

v/ 100 million per sub-fund: “Global Environment”

- Solidarity
Into these sub-categories, non-governmental organisations and/or other charitable organisations (the Charities) benefit from a part of charged
fees and costs. The list of elected Charities is available in annual and semi-annual reports of the Company in addition to the relevant websites
disclosed in Book II.
Entry Fees payable in the “Solidarity BE” classes are split as follows: 0.05% for the Charities and maximum 2.95% for placing agents. The
cost remains acquired for the Charities even if the placing agents give up their own commission.
Other specific costs are detailed in Book II.

- U
Unless otherwise provided, these sub-categories duplicate existing categories (for example “U” for “Classic”, “UI” for “I", “UP” for “Privilege”,
...), and are dedicated to authorised distributors for themselves or for their own clients.

- Series of shares
I Plus, X, U, B, K categories may be duplicated as many times there are specific authorised distributors (for example “U2”, “UP3" ...).

Other characteristics of these sub-categories as well as the fee structure are the same as those of their mother-category in the same sub-fund.

C. CAPITALISATION / DISTRIBUTIONS CLASSES

Any of the above share categories / sub-categories are issued in Capitalisation (“CAP”) and/or Distribution (“DIS") classes as defined below.
1. CAP

CAP shares retain their income to reinvest it.

2. DIS

DIS shares may pay dividend to shareholders on an annual, monthly or quarterly basis.

The general meeting of shareholders holding DIS shares for each sub-fund concerned decides each year on the Board of Directors’ proposal to
pay a dividend, which is calculated in accordance with the limitations defined by law and the Articles of Association. In this respect, the general
meeting reserves the right to distribute the net assets of each of the Company’s sub-funds up to the limit of the legal minimum capital. Distributions
may be paid out of net investment income or capital.

If, given market conditions, it is in the shareholders’ interest not to distribute a dividend, then no such distribution will be carried out.
If it deems it advisable, the Board of Directors may decide to distribute interim dividends.

The Board of Directors determines the payment methods for the dividends and interim dividends that have been decided upon. Dividends will, in
principle, be paid in the Reference Currency of the class (exchange costs incurred for payments in different currencies will be borne by the
investor).

The Board of Directors may decide that dividends will be paid by issuing new shares.

Declared dividends and interim dividends not collected by shareholders within a period of five years from the payment date will lapse and revert
to the sub-fund concerned.

Interest will not be paid on declared and unclaimed dividends or interim dividends, which will be held by the Company on behalf of the shareholders
of the sub-fund for the duration of the legal limitation period.

D. SHARE LEGAL FORMS

All the shares are issued in registered form.

“Classic”, “N”, “Privilege®, and “I" shares may also be issued in bearer form.

The shares are all listed into specific registers kept in Luxembourg by the Registrar Agent indicated in the section “General Information”. Unless
otherwise provided, shareholders will not receive a certificate representing their shares. Instead, they will receive a confirmation of their entry into
the register.

Further to the Luxembourg law of 28 July 2014, all physical bearer shares have been cancelled. The cash equivalent of such cancelled shares
has been deposited with the Luxembourg Caisse de Consignation.
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E. GENERAL PROVISION AVAILABLE FOR ALL SHARES

The Board of Directors has the option of adding new valuation currencies to existing categories or classes and, with the previous approval of the
CSSF, of adding new share categories, sub-categories and classes to existing sub-funds with the same specification as those described above
on points A, B and C. Such a decision will not be published but the website www.bnpparibas-am.com and the next version of the Prospectus will
be updated accordingly.

The Board of Directors may depart from the initial subscription price per share. However, the equal treatment of shareholders shall be preserved
at all time.

The Board of Directors may decide at any time to split or consolidate the shares issued within one same sub-fund, category, or class into a number
of shares determined by the Board itself. The total net asset value of such shares must be equal to the net asset value of the
subdivided/consolidated shares existing at the time of the splitting/consolidation event.

If the assets of a category/class fall below EUR 1,000,000.00 or equivalent, the Board of Directors reserves the right to liquidate or merge it with
another category/class if it decides it is in the best interest of shareholders.

If it transpires that shares are held by persons other than those authorised, they will be converted to the appropriate category, class or currency.

The shares must be fully paid-up and are issued without a par value. Unless otherwise provided, there is no limitation on their number. The rights
attached to the shares are those described in the law of 10 August 1915, unless exempted by the Law.

Fractions of shares may be issued up to one-thousandth of a share.

All the Company’s whole shares, whatever their value, have equal voting rights. The shares of each sub-fund, category, or class have an equal
right to the liquidation proceeds of the sub-fund, category, or class.

If no specific information is given by the investor, orders received will be processed in the Reference Currency of the category.

When trading through a financial intermediary (such as a platform or clearing house) in a multi-currency share class, the investor must ensure
that this intermediary is able to correctly deal in the additional currency other than the Reference Currency.

SUBSCRIPTION, CONVERSION AND REDEMPTION OF SHARES

The shares of the Company may be locally offered for subscription via regular savings plans, redemption and conversion programs, specific to

this local supply, and may be subject to additional charges.

In the event that a regular savings plan is terminated prior to the agreed final date, the sum of entry fees payable by the shareholders concerned

may be greater than would have been the case for standard subscriptions.

Investors may be required to appoint a paying agent as nominee (the “Nominee”) for all actions connected with their shareholding in the Company.

On the basis of this mandate, the Nominee is specifically required to:

- send requests for subscription, conversion, and redemption, grouped by share category, share class, sub-fund and distributor to the
Company;

- be listed on the Company’s register in its name “on behalf of a third party”; and

- exercise the investor’s voting right (if any), according to the investor’s instructions.

The Nominee must make every effort to keep an up-to-date electronic list of investors’ names and addresses and the number of shares held; the

status of shareholder can be verified via the confirmation letter sent to the investor by the Nominee.

Investors are informed that they may be required to pay additional fees for the activity of the above Nominee.

For further details, investors are invited to read the subscription documents available from their usual distributor.

Preliminary Information

Subscriptions, conversions and redemptions of shares are made with reference to their unknown net asset value (NAV). They may concern a

number of shares or an amount.

The Board of Directors reserves the right to:

(a) refuse a subscription, or conversion request for any reason whatsoever in whole or in part;

(b) redeem, at any time, shares held by persons who are not authorised to buy or hold the Company’s shares;

(c) reject subscription, conversion or redemption requests from any investor who it suspects of using practices associated with Market Timing
and Active Trading, and, where applicable, take necessary measures to protect the other investors in the Company, notably by charging an
additional exit fees up to 2% of the order amount, to be retained by the sub-fund.

The Board of Directors is authorised to set minimum amounts for subscription, conversion, redemption and holding.

Subscriptions from entities which submit subscription applications and whose names show that they belong to one and the same group, or which
have one central decision-making body, will be grouped together to calculate these minimum subscription amounts.

Should a share redemption or conversion request, a merger/splitting procedure, or any other event, have the effect of reducing the number or the
total net book value of the shares held by a shareholder to below the number or value decided upon by the Board of Directors, the Company may
redeem all the shares.

In certain cases stipulated in the section on suspension of the calculation of the NAV, the Board of Directors is authorised to temporarily suspend
the issue, conversion and redemption of shares and the calculation of their net asset value.

The Board of Directors may decide, in the interest of the shareholders, to close a sub-fund, category and/or class for subscription or conversion
in, under certain conditions and for the time it defines. Such a decision will not be published but the website www.bnpparibas-am.com will be
updated accordingly.
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In connection with anti-money laundering procedures, the subscription form must be accompanied, in the case of an individual, by the

identity card or passport of the subscriber, authenticated by a competent authority (for example, an embassy, consulate, notary, police

superintendent) or by a financial institution subject to equivalent identification standards to those applicable in Luxembourg or the

Articles of Association; and by an extract from the trade and companies register for a legal entity, in the following cases:

1. direct subscription to the Company;

2. subscription through a professional financial sector intermediary resident in a country that is not subject to an obligation for
identification equivalent to Luxembourg standards as regards preventing the use of the financial system for the purposes of money
laundering;

3. subscription through a subsidiary or branch office, the parent company of which would be subject to an obligation for identification
equivalent to that required under Luxembourg law, if the law applicable to the parent company does not oblige it to ensure that its
subsidiaries or branch offices adhere to these provisions.

The Company is also bound to identify the source of funds if they come from financial institutions that are not subject to an obligation
for identification equivalent to those required under Luxembourg law. Subscriptions may be temporarily frozen pending identification
of the source of the funds.

It is generally accepted that finance sector professionals resident in countries that have signed up to the conclusions of the FATF
(Financial Action Task Force) on money laundering are deemed to have an obligation for identification equivalent to that required under
Luxembourg law.

Processing of Personal Data

In accordance with GDPR, when submitting a subscription request, personal data of the investor (“Personal Data”) may be collected, recorded,
stored, adapted, transferred or otherwise processed and used by the Company and the Management Company (as data controllers) with a view
to managing its account and business relationship (such as to maintain the register of shareholder, process requests, provide shareholder services,
guard against unauthorised account access, conduct statistical analyses, provide information on other products and services and/or comply with
various laws and regulations). To the extent that this usage so requires, the investor further authorises the sharing of this information with different
service providers of the Company, including some of which that may be established outside of the European Union, who may need to process
these Personal Data for carrying out their services and complying with their own legal obligations, but which may not have data protection
requirements deemed equivalent to those prevailing in the European Union. The Personal Data may notably be processed for purposes of filing,
order processing, responding to shareholder’s requests, and providing them with information on other products and services. Neither the Company
nor its Management Company will disclose such Personal Data on shareholder unless required to do so by specific regulations or where necessary
for legitimate business interests.

Further detailed information in relation to the processing of Personal Data can be found in the Management Company’s “Data Protection Notice”
as well as on the “Personal Data Privacy Charter”, which are accessible via the following link https://www.bnpparibas-am.com/en/footer/data-
protection/

Each shareholder whose Personal Data has been processed has a right of access to his/her/its Personal Data and may ask for a rectification
thereof in case where such data is inaccurate or incomplete.

Subscriptions
The shares will be issued at a price corresponding to the net asset value per share plus the entry fees as described in the above table.

For an order to be executed at the net asset value on a given Valuation Day, it must be received by the Company before the time and date
specified in the detailed conditions for each sub-fund in Book Il. Orders received after this deadline will be processed at the net asset value on
the next Valuation Day.

In order to be accepted by the Company, the order must include all necessary information relating to the identification of the subscribed shares
and the identity of the subscriber as described above.

Unless otherwise provided for a particular sub-fund, the subscription price of each share is payable in one of the valuation currencies of the shares
concerned within the time period defined in Book Il, increased, where necessary, by the applicable entry fees. At the shareholder’s request, the
payment may be made in a currency other than one of the valuation currencies. The exchange expenses will then be borne by the shareholder.

The Company reserves the right to postpone, and/or cancel subscription requests if it is not certain that the appropriate payment will reach the
Depositary within the required payment time or if the order is incomplete. The Board of Directors or its agent may process the request by applying
an additional charge to reflect interest owed at the customary market rates; or cancelling the share allotment, as applicable accompanied by a
request for compensation for any loss owing to failure to make payment before the stipulated time limit. The shares will not be assigned until the
duly completed subscription request has been received accompanied by the payment or a document irrevocably guaranteeing that the payment
will be made before the deadline. The Company cannot be held responsible for the delayed processing of incomplete orders.

Any outstanding balance remaining after subscription will be reimbursed to the shareholder, unless the amount is less than EUR 15 or its currency
equivalent, as the case may be. Amounts thus not reimbursed will be retained by the relevant sub-fund.

The Board of Directors may accept the issue of shares in exchange for the contribution in kind of transferable securities, in accordance with the
conditions defined by Luxembourg Law, in particular with respect to the obligation for the submission of a valuation report by the Auditor mentioned
under “General Information” above, and provided that these transferable securities meet the Company’s investment policy and restrictions for the
sub-fund concerned as described in Book Il. Unless otherwise provided, the costs of such a transaction will be borne by the applicant.
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Conversions

Without prejudice to the specific provisions of a sub-fund, category, or class, shareholders may request the conversion of some or all of their
shares into shares of another sub-fund, category, or class. The number of newly issued shares and the costs arising from the transaction are
calculated in accordance with the formula described below.

Conversions are only permitted between the following categories:

To

Classic N Privilege | Life UUP X B K Plus
From
Classic Yes Yes Yes Yes NA No No No No No
N No Yes No No NA No No No No No
Privilege Yes Yes Yes Yes NA No No No No No
| Yes Yes Yes Yes NA No No No No No
Life NA NA NA NA NA NA NA NA NA NA
U, UP Yes Yes Yes Yes NA Yes Yes No No Yes
X Yes Yes Yes Yes NA No Yes No No Yes
B No No No No NA No No Yes No No
K No No No No NA No No No Yes No
Plus Yes Yes Yes Yes NA No Yes No No Yes®

(1) Inthe same category only (ex: | Plus / | Plus authorised but not | Plus / Privilege Plus)

Not authorised for the “Environmental Absolute Return Thematic Equity (EARTH)”, “Green Bond” and “Seasons” sub-funds. Conversion remain
possible, if authorised, between shares classes in the same sub-fund.

For the “Multi-Asset Thematic”, “Sustainable Multi-Asset Balanced”, “Sustainable Multi-Asset Flexible”, “Sustainable Multi-Asset Growth”,
“Sustainable Multi-Asset Stability”: Authorised only between these five sub-funds; Not authorised with other sub-funds.
Conversion principles of the sub-categories are the same as those of their mother-category.

For a conversion order to be executed at the net asset value on a given valuation day, it must be received by the Company before the time and
date specified for each sub-fund in Book II. Orders received after this deadline will be processed at the net asset value on the next valuation day.

Automatic Switch

“B” and “K” shares held until the third anniversary of their issue are automatically switched into the corresponding “Classic” share category of the
same sub-fund free of charge, on the basis of the respective NAV per share of the relevant “B” or “K” share and their corresponding “Classic”
shares.

Such automatic switch occurs:

(i) for “B” shares, on the scheduled switch date (to be determined by the Management Company from time to time) within one month after the
third anniversary of their issue.

Shareholders should note that if there is a pending redemption or conversion-out request in respect of any of the Shares to be switched, the
switch of the remaining Shares into “Classic” Shares will take place in the following month.

(i) for “K” shares, on the third anniversary of the date of which they were issued;
(iii) if the switch day is not a Valuation Day, the following Valuation Day.

Such switch may give rise to a tax liability for shareholders in certain jurisdictions. Shareholders should consult their tax adviser for advice about
their own position

Conversion Formula
The number of shares allocated to a new sub-fund, category or class will be established according to the following formula:

A=BXxCxE
D

being the number of shares to be allocated in the new sub-fund;

being the number of shares of the original sub-fund to be converted,

being the prevailing net asset value per share of the original sub-fund on the relevant Valuation Day;

being the prevailing net asset value per share of the new sub-fund on the relevant Valuation Day; and

E  being the exchange rate applicable at the time of the transaction between the currencies of the two concerned sub-funds

0w >

Investors will be charged for any foreign exchange transactions carried out at their request.

In the case of shares held in account (with or without attribution of fractions of shares), any outstanding balance remaining after conversion will
be reimbursed to the shareholder, unless the amount is less than EUR 15 or its currency equivalent, as the case may be. Amounts thus not
reimbursed will be deemed belonging to the relevant sub-fund.
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Redemptions
. General Rules

Subject to the exceptions and limitations prescribed in the Prospectus, all shareholders are entitled, at any time, to have their shares redeemed
by the Company.

For an order to be executed at the net asset value on a given Valuation Day, it must be received by the Company before the time and date
specified in the conditions for each sub-fund in Book Il. Orders received after this deadline will be processed at the net asset value on the next
Valuation Day.

In order to be accepted by the Company, the order must include all necessary information relating to the identification of the shares in question
and the identity of the shareholder as described above.

Unless otherwise provided for a particular sub-fund, the redemption amount for each share will be reimbursed in the subscription currency, less,
where necessary, the applicable exit fees or CDSC.

At the shareholder’s request, the payment may be made in a currency other than the subscription currency of the redeemed shares, in which case
the exchange costs will be borne by the shareholder and charged against the redemption price. The redemption price of shares may be higher or
lower than the price paid at the time of subscription (or conversion), depending on whether the net asset value has appreciated or depreciated in
the interval.

The Company reserves the right to postpone redemption requests if the order is incomplete. The Company cannot be held responsible for the
delayed processing of incomplete orders.

Redemptions in kind are possible upon specific approval of the Board of Directors, provided that the remaining shareholders are not prejudiced
and that a valuation report is produced by the Company’s Auditor. The type and kind of assets that may be transferred in such cases will be
determined by the manager, taking into account the investment policy and restrictions of the sub-fund in question. The costs of such transfers
may be borne by the applicant.

In the event that the total net redemption/conversion applications received for a given sub-fund on a Valuation Day equals or exceeds 10%* of
the net assets of the sub-fund in question, the Board of Directors may decide to split and/or defer the redemption/conversion applications on a
pro-rata basis so as to reduce the number of shares redeemed/converted to date to 10%* of the net assets of the sub-fund concerned. Any
redemption/conversion applications deferred shall be given in priority in relation to redemption/conversion applications received on the next
Valuation Day, again subject to the limit of 10%* of net assets.

* 5% for the “Japan Small Cap” sub-fund.

In the case of shares held in account (with or without attribution of fractions of shares), any outstanding balance remaining after redemption will
be reimbursed to the shareholder, unless the amount is less than EUR 15 or its currency equivalent, as the case may be. Amounts thus not
reimbursed will be deemed belonging to the relevant sub-fund.

Il.  Specific Liquidity Management Policy for “Money Market” sub-funds

The liquidity of the sub-funds is carefully monitored by the Investment Manager who is responsible for ensuring the sub-fund’s ability to meet any

necessary inflows and outflows and avoid any significant mismatches between the structure and liquidity profile of a sub-fund and its shareholders

concentration. Minimum daily and weekly liquidity regulatory thresholds can be adjusted upwards if needed, taking into account:

e the size of the sub-fund;

e expected flows;

e shareholders’ concentration;

e  market conditions.

Liquidity risk is being addressed at all times by maintaining liquidity pockets above daily and weekly regulatory requirements by:

o the use of reverse repurchase agreements and repurchase agreements negotiated only with a 24-hour call option;

o the possibility to negotiate very liquid papers such as T-bills, CDs, NeuCPs and CPs;

e ensuring that the value of shares held by a single shareholder does not materially impact the liquidity profile of the sub-fund where it accounts
for a substantial part of the total NAV of the sub-fund.

Stock exchange listing

By decision of the Board of Directors, the shares may be admitted to official listing on the Luxembourg Stock Exchange and/or as applicable on

another securities exchange.

At the date of this Prospectus, there are no shares listed on any stock exchange.
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FEES AND COSTS

Costs payable by the Investors

Maximum charges paid directly by the investors which may be paid solely at the occurrence of a specific operation (entry, conversion, exit):

shares Entry Conversion Exit CDSC

Classic 3% None
N None 1.50% 3%
Privilege 3% .
I 9 > Not applicable

- None
Life None
X None
B 3%

Not applicable

K 1.50% PPl 2.25%
Conversion:
v"In the event of conversion to a sub-fund with a higher Entry Fees, the difference may be payable.
CDSC:

v' Contingent Deferred Sales Charge: A charge, paid to the Management Company and serving to cover remuneration of the distributors,
that is deducted from redemption proceeds and calculated on the redemption NAV.

v' Where shares are redeemed before the third anniversary of their issue, a CDSC is levied on shares that are redeemed at a maximum
rate set out in the following table:

Time period since subscription Maximum CDSC
B K
0-1 year 3,00% 2,25%
1-2 years 2,00% 1,50%
2-3 years 1,00% 0,75%

For the purpose of determining the number of years shares have been held:

(a) The anniversary of the date of which shares were issued shall be used;

(b) The shares which a Shareholder receives upon a conversion from the same sub-fund or another sub-fund carry the holding
period(s) which corresponds to the holding period(s) of the shares which were converted.

The applicable rate of CDSC is determined by reference to the total length of time during which the shares being redeemed were in
issue.

The amount of any CDSC is calculated on redemption NAV.

Fees and Expenses payable by the sub-funds

Each sub-fund is charged fees or generate expenses specifically attributable thereto. Fees and expenses not attributable to any particular sub-
fund are allocated among all the sub-funds on a pro rata basis in relation to their respective net asset values.

These fees and expenses are calculated each Valuation Day and paid monthly from the average net assets of a sub-fund, share category, or
share class, paid to the Management Company. The amount charged varies depending on the value of the NAV.

Please refer to Book Il of this Prospectus for detailed information on the annual fees and charges applicable to the sub-fund(s) you are invested
in.
Charity Fee

Fee payable to the non-governmental organisations and/or other charitable organisations elected by the board of directors of the Company
in the “Solidarity” shares. The list of elected Charities is available in annual and semi-annual reports of the Company and on the website
www.bnpparibas-am.com.

Distribution Fee
Fee serving to cover remuneration of the distributors, supplemental to the portion of the management fee that they receive for their services.
Extraordinary Expenses

Expenses other than management, performance, distribution and other fees borne by each sub-fund. These expenses include but are not
limited to:
- Interest and full amount of any duty, levy and tax or similar charge imposed on a sub-fund
- litigation or tax reclaim expenses
Indirect Fee

For all sub-funds, ongoing charges incurred in underlying UCITS and/or UCIs the Company is invested in and included in the ongoing charges
mentioned in the KID.

In Book II, the maximum percentage of indirect fee is only mentioned for sub-funds investing more than 10% of their assets in underlying
UCITS and/or UCls.
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Management Fee

Fee serving to cover remuneration of the investment managers and, unless otherwise provided in Book Il, also distributors in connection with
the marketing of the Company's stock.

Other Fee

Fee serving to cover notably the following services:

- administration, domiciliary and fund accounting

- audit

- custody, depositary and safekeeping

- documentation, such as preparing, printing, translating and distributing the Prospectus, KID, financial reports

- ESG certification and service fees

- financial index licensing (if applicable)

- legal expenses

- listing of shares on a stock exchange (if applicable)

- management company expenses (including among other AML/CFT, KYC, Risk and oversight of delegated activities)

- marketing operations

- publishing fund performance data

- registration expenses including translation

- services associated with the required collection, tax and regulatory reporting, and publication of data about the Company, its
investments and shareholders

- transfer, registrar and payment agency

These fee do not include fees paid to independent Directors and reasonable out-of-pocket expenses paid to all Directors, expenses for

operating hedged shares, duties, taxes and transaction costs associated with buying and selling assets, brokerage and other transactions

fees, interest and bank fees.

Performance Fee

The Company may apply two types of Performance Fee:

I.  Relative Performance Fee
The performance fee is determined over the performance period and corresponds to a percentage “performance fee rate” of the positive
difference “over performance” between the annual performance of the share class and the annual performance calculated with the
application of the “High Water Mark (HWM) with Hurdle Rate or Benchmark method”. Performance fee provision will be accrued at each
valuation day based on the unswung (see Swing Pricing part in the prospectus) share class’ Total Net Asset if the share class’
performance exceeds the performance determined as per “High Water Mark (HWM) with Hurdle Rate or Benchmark method”. The
performance fee provision will be then adjusted at each valuation day depending of the share class performance. In case of
underperformance at the end of the performance period, neither the High-Water Mark nor the Hurdle Rate or Benchmark will be reset.
Performance reference period will correspond in this case to the entire life of the share class.

Il.  Absolute Performance Fee
The positive difference between the NAV per share at the end of the financial year and the HWM of the share class or the initial offer
price per share. Performance fee provision will be accrued at each valuation day based on the unswung (see Swing Pricing part in the
prospectus) share class’ Total Net Asset if the NAV per share exceeds the HWM. The performance fee provision will be then adjusted
at each valuation day depending of the share class performance. In case of underperformance at the end of the performance period, a
loss is carried forward over a maximum period of 5 years. That means that after 5 consecutive years with no performance fees paid to
the Management Company, the HWM will be reset.

Ill.  Principles applicable to both methodologies

Performance fee provision is payable, on a yearly basis, to the Management Company based on the accruals at the end of the
performance period.

If shares are redeemed during the performance period, the fraction of the provisioned performance fee linked to the total amount
redeemed shall be granted definitively to the Management Company at the end of the performance period.

In case of share class’ performance fee launching, the first performance period will be extended to the next financial year (> 12 months).

When decision is taken to liquidate or to merge a share class subject to performance fee, the potentially provisioned performance fee
raised at the event date will be paid to the Management Company.

In case of merger with a ratio 1:1 and where the receiving share class is a newly established one with no performance history, the
performance period of the merging share class should continue applying in the receiving share class.

IV. Terminology
Benchmark:
A market index against which to assess the performance of a share class.
Fictive Asset:

The fictive asset is defined by the net asset value at the launch date in case of share class launching or the last asset published at
the end of the financial year when an over performance is noticed to which is added inflows and outflows. The determined amount
is multiplied by the hurdle rate or the benchmark (% of performance) at each valuation day.

Gross Asset Value (GAV):
Net Asset Value (NAV) before performance fee provision booking.
High-Water Mark (HWM):
Highest NAV per share at the end of any previous financial year on which performance fees becomes payable, after deducting any
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performance fee.
High Water Mark (HWM) with Hurdle Rate or Benchmark method:

A performance fee model whereby the performance may only be charged on the basis of achieving a new High-Water Mark and
exceeds that of the hurdle rate or the benchmark (% of performance).

Hurdle Rate:

A predefined minimum fixed rate of return or monetary index against which to assess the performance of a share class.
Over-Performance Amount:

Amount determined by the difference between GAV per share and the maximum amount between HWM and fictive asset.
Performance Fee Provision:

Amount determined by the application of the performance fee rate on the over-performance amount. This provision is booked and
adjusted at each valuation day.

Performance Fee Rate:

Rate applied at each valuation day to determine the amount of the performance fees provision.
Performance Period:

Period on which the share class’ performance is measured and corresponds to the financial year.
Performance Reference Period:

The time horizon over which the performance is measured and compared with that of the hurdle rate or Benchmark, at the end of
which the 